e 25525
COMMONWEALTH OF KENTUCKY
OFFICE OF SECRETARY OF STATE s

FRANKFORT, 406801-3433

BREMER EHRLER .
SRCAFTARY OF StaTe December 29 , 1Y 88 CORPORATE FILINGS {602) GE4-2848
CLINTON H. NEWMAN i

ASSISTANT SECHLTARY OF SIATE CORPORATEON ReCORDS (502) 684-7330

Keitucky Revenue Cabinet
Corporate Tax Division

Station §2, P. O. Box 1302
Frankfort, Kentucky 40802

Attention: Supervisor, Corporate incoms Tax Section

RE: PADUCAH AVIATION CORPORATION Molly S. Root
Paducah, KY. 862-5th Avenue, S.
Naples, Florida 33940
Domestic Corporation
Date of Incorporation: 11/20/44

Gentlemnen:

[XXX] The above-named corporation has filed a Statement cf Intent to Dissolve
We are forwarding a copy of that Statement to you, according to the provisions of KRS
271A.415. We aiso call your attention to KRS 271A.465, which reauiras that we
raceive tax clearance friom the Kentucky Revenue Cabinet before we can file the
Articles of Dissolution.

{ ] The above-named corporation has submitted an Application for Withdrawat
from Kentucky. Ws are forwarding to you a copy of that Application, according io the
provisions of KRS 271A.590, This provision aiso requires that we recsive tax clearance
from the Kentucky Revenue Cabinet before we can issue the Certificate of Withdrawal.

Sincerely yours,

7
ﬁﬁ’ffm%/ Vi/z{;?,m g

Bremer Ehrier
Secretary of State

By: KKB
co: Division of Unemployment Insorance
Contribution Section
Cabingt for Human Resources
CHR Building

An Equal Opportunity Emplover M/
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State of Kentucky

P. C. Box 1150 ﬁj.ﬁ: 4
Frankfurce, KY 40602-3493 &m Bk 4

Dear Sir:

Here follows a statement of intent to dissolve, under the provisions
of XRS 2714.420,

(a) PADUCAH AVIATION CORPORATION, whose officers are:
{b) Molly S. Root, President

3750 Crayton FRoad
Naples, FL 33940

Lisboth 8§, Wilson, Vice Presideant arnd Treasurer haiaizg

1425 31Zth Street No.
Kaples, Fi. 32940

Charlotte 5. Staten, Secretary
251 2ist Avenue So.
Kaples, FL 33940

and whose directors are:

(¢} Molly 8. Root, President
375G {ravton Road
Naples, FL 33540

Lisbeth S. Wilson, Vice President and Treasurer
1425 12¢h Strret No.
~Naples, FL 343940

Charlotte S, Sgaton, Secretary
251 2ist Avenue So.
Napies, FL 33940

(d) Resolution:

A special masering of the Directors and Shacrehoiders of
PABUCAY AVIATION COQPQRATIGN, a8 FKentucky corporation, which is

authﬂs‘xzed Lo ta b?qxuess in the SBzate of Florida, was held at

‘g‘r A-TH !n,u i oS, Fo  Ade

purazant to a Waiver of Hetice atiached hereto.

" ... ,Jhe f[aollowing Dxxectnrs were present:
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being all of the Directors of the Corporation,

The following Shareholders were present, in person ot




Stockholder Shares

Joseph Purky Residual Trust 33-1/3
Charlotte §. Staton : 1G
Molly S. Root 10
Tandy S. Perry 10
Lisbeth 5. Wilson 10
Russell Smith Bryant 6-2/3
Hillary L. Root 3-1/3
Amy C. Root 3~1/3
Barbara L. Perry 3~1/3
Michael Perry 3-1/73
Kenneth Casey Wilson 3-1/3
Emily C. Wilson 3-1/3

Molly 8. Root acted as Chairman snd Lisbeth S, Wilseon
acted as Secretary of the meeting. The Chairman declared that
all Directors and Shareholders were present in pecson or by proxy
and that all had executed a Waiver of Notice of the meeting. The
Chairman then announced the purpose of the meeting was to
coangider the dissolution of t.. Corperation a&nd to adopt & plan
of liguidstion of the assets »f the Corporation.

A discussion ensued, aad the following reszolutions were
unanitmously zdopted by rthe Board of Directors and Shareholders of
the Corporation:

WHEREAS, the Shareholderas and Directors of the
Corporation have determined ther it i8 asdvisable and beneficial
for the Corporation that it be liquidated and dissolved; and

WYHEREAS, the Sharebolders and Directors must adoph and
hereby adopt a plan o0f ligquitdetion snd dissolution of the
Corporation;

RESOLVED, that the following plan of liquidation is
sdopted to assemble and marshall the assete of the Corporation,
pay or make adéquate provisionsg for the creditors and debtors of
the Corporation, and apportion of the remaining assets gamong the
Shareholders according to their regspective intercsts:

1. The Corporation shall be liquidated purscant to
§333 of the Internal Revenue Code. .

2. The Corporstion will distribute al! its property
and asscte during the calendar month of November, 1988.

3. Thae officers cof the Corporstion are guthorized to
sell gr otherwise iiquidate all the property and asassts of the
Corperation that they deem necessary and advantageous to
facilitiate the liquidation of the Corporation.

4. After the provigion for, or the payment of, the
knowan debts and liabilities of the Corporation, the officers are
authorized and dirvrected to distribute the rvewmaining cash or other
assets of tne Covporation Lo the Shareholders of record according
to the reespective rights and intecests in exchange for all their

stoek in the Corvparation.




S . The real property, described im Exhibit "a“
hereto, owaned by the Corporation, shall be couveyed to Lee Potter
Smith, as Trustee, under an unrecorded Land Trust, who will hold
title for the benefit of the shareholders who will own a
beneficial iuterest 1in the land trust ig the same proportion as
their ownership of the Corporatiocon. 4n approved copy of the
proposed Deed, Land Trust asand Beneficiary Agreement is attached
hereto as Exhibit 8",

6. The officers of the Corporaticn are authorized to
do any and all things necessary or covenient to carry these
resolutiong into effect, including, but not limited to: {a)
executing any and all instruments of conveyance; (b) paying all
taxes and feea; (c¢) executing all documents required by law to be
filed; and (d) doisg all of the things necessary or convenient to
effect dissolution of the Corporation.

There being no further business to come before the
meeting, it was, upon motion to be made, seconded and unaniwously
carrvied, adjourned.
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Holly S} Root, Chaeirman
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Charlotte §, Staton,; Secretary

Ne, the undersigned sharesholders and directors of
PADHCAN AVIATION CORPORATIGN, have read these minutee and hereby
approve, ratify and confirm all busianess trsnsacted as reported
herein and in signification of our approval, ratification and
ceufivmation, and of our comsent to any aad all acts dene at the
weeting de hereby sign cur nzues.
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{e) There are 100 shares of common stock issued and outstanding.
(f) 100 shares voted for the resolution. None vote:d against.

Enclosed please find a Certif ... Check in the amount of ten (10) dollars.

Respectfully,

PAPQCAH AVIATION~CORPORATION

el /\M/

Melly S. Root, bresident
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Charlotte S. Staton, Secretary
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Molly’s. ?oot, President

PADUCAH AVIATTON CORPORATION
862 Sth Avenue South

Naples, FL 133940

SWORN TO AMD SU

NG
SCRIBED before me this o3 day of December, 1988.
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STATE OF FLORIDA
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