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PUBLIC L.AW 96-149—DEC. 16, 1979

Public Law 96-149

96th Congress
ner An Act

o amend the National Conwumer Cooperative Bank Act to provide for a small
business representative on the Bank's Board.

B it enacted by the Senate and House of Representatives of the

United States of America in Congress assembled, That (a) section
103(a) of th&gﬂm&%@%mtivg Bauk Act is amended—
{1) by striking cu 1 n in the first senténce and inserting

in lisy thereof “fifteen’;

121 by striking cut "'seven’ in the third sentence and inserting
in lieu thereof “eight’’; )

(2) by inserting after the third sentence the following: “The
President shall appoint one member of the Board from among
proprietors of smal! business concerns, as defined under section 3
of the Small Business Act, which are manufacturers or retailers.
The member of the Board agepointed in accordance with the
preceding sentence shell not be subject to the resignation and
termination provisions of subsection p).”’; and

{4) by striking out “104” in the la:t sentence.

(b} Section 103(b) is amended—

{1) by striking out the third sentence thereof and inserting in
lieu thereof the following: “Two additional members of the Board
designated by the President {who shall be members who had been
appointad by the President) shall resign at the annual meeting
occurring after the time when the amount of paid-in capital
attribusable to the class B and class C stock equals or exceeds
eight-fifieenths of the total amount of paid-in capital of the Bank.
An additional member of the Board designated by the President
(who shall be a member who had been appointed by the Presi-
dent) shall resign at the annual meeting occurring after the time
when the armount of paid-in capital attributable to the class B
and cless C stock equals or exceeds three-fifths of the total
amount of paid-in capitai of the Bank.”;

thw"} by inserting afier “Five" in the next to the last sentence “of
2"
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93 STAT. 1090 PUBLIC LAW 96-149--DEC. 16, 1979

92 Ster. 502, (c) Section 103(3) of such Act is amended by striking “all” o the
12 Us’ gois. First sentence and inserting after “five” the words “of the”.
{g) The second sentence of section 103(h) of such Act is amended by
striking out “Until” and inserting in lieu thereof “The member ¢f the
Bmgig appointed from among proprietors of smali business and,
until”.

Approved December 16, 1979,

LEGISLATIVE RISTORY:

SENATE REPORT No. 96-328 (Comm. on Banking, Housing, and Urban Affeied
OONGRESSIONAL RECORD, Vol. 125 (1879):

Seps. 27, considered and pesoed Sanate.
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GENERAL SERVICES ADMINISTRATION
National Archives and Records Service

To all to twhom these presents shall come, Greetivg:

By virtue of the zuthority vested in me by the Admiaistrator of General Services, |
ceniify on his behalf, under the scal of the Natioral Archives of the United States, that

reproduction(s) i a truc and correct copy of documents in his custody.
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THE CO-OP BANK

2004 S Sireet, NW, Washingion, D.C. 20009 (202) 376-0986
January 14, 1982

Sccretary of bHtute

Chief Clerk, Corporatioa vepartment
Capitol Building

gankfort, Kentucky 43001

Sentlemen:

On behalf of the National Censumer Cooperative Bank, a bank
organized under the laws of the United States, I hereby notify you
of the Bank®s intent to dJdo business in your state. I have enclosed,
for vour convenience, a certified copy of the Federal Act creating
the Bank, together with two amendments, in connection with this no-
tification.

The Bank provides financial and technical assistance to eligible
cooperatives and is itself structured as a cooperative. The Bank has
+he status of a mixed-ownership government instrumentality chartered
under the laws of the United States. Since we are net incorporated
under any state or local jurisdiction, it 1is our view that we are not
foreign to any such jurisdiction and therefore not subject to the
registration requiresments for doing business of a foreign corporation.

Given the fact that this notice constitutes a courtesy tiling
rather than a formal registration to do busingss, we assume no filing
fees will be assessed. If we are incorrect in this assumption, please
notify ne,

For vour informatien, U,S. Corporaticn Lompany, headquartered
at 70 Pine Strect, New York, New York and represented locally by United
States Corporation Company, 3400 First National Tower, 101 South Fifth
Street, Louisville, Kentucky 40202, has been retained for statutory
representation for service of process.

We look forward to the sucessful continuation of our lending
activities in vour state. If you have any questions regarding our
structure or operations, pleasc feel free to contact me at 202/673-1326.

Sincereiy,
///nj;j;;2252;
/ﬁachard A. Gress

Vice President and
General Counsel

NATIONAL CONSUMER COOPERATIVE BANK




