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October 16, 1989

General Counsel

Secretary of State

Capitol Building

Frankfort, Kentucky 40681 P

@ Hon. Cathy C. Snell gﬁ}yj ////

RE: Jessamine County Building and Loan Association '
of Nichclasville

i
. $ MJ
Dear Ms. Snell: ;éj;f

) According to  the records of the Kentucky
; Department of Financial Institutions, the Jessamine County
‘ Building and Loan Association of Nicholasville ceased to
be a state-chartered bduilding and 1loan association on
December 19, 1973. On that date it converted to a federal
savings and loan charter under the name of Jessamine First
Federal. I hope this information is helpful.

Respectfully
rvm
JI Rick Jone
Attorney
JRJ:tal

A EQUAL OPFORTUNITY EMPLOYER M/F/H




COMMONWVEALTH OF KENTUCKY

Depariment of Benking and Securities
Frankiort, Kentucky, December 31, 1974

The Honorable Julian M. Carrell
Governor of Kentucky
Frankfort, Kentucky

mm_.."

Compiying with the law | take pleasure in submitting herewith the
report of condition of the 23 savings and loan associations operating
and doing business under the iaws of the Commonwealth of Kentucky.

Respectfuliy submitted,
Howard T, Salles, Commissioner
Department of Banking and Securities

B ma - SAVINGS 'AND LOAN ASSOCIATIONS CONVERTED

¢

~ with Somthgete Federal Savings and Loan Association, Newport, _nn...m_....nn

+ Mutual Building and Lozn Association. Ludiow, Kentucky liquidated Aprit&

- TO FEDERAL CHARTER

Jessamine na__.._.w Buiiding and Loan Association
Nicholasviile, Kentucky -
Charter K fled February §, 1574

~ SAVINGS AND LOAN ASSOCIATIONS MERGED
Grand Ceniral Building and Savings Association, Newport, Keatucky ‘me:

July i, 1974,

SAVINGS ANED» LOAN ASSOCIATIONS LIQUIDATED

1974,

+ Nicholas County Buiiding and Savings Association, Cariisle, Kentucky &g _
uidated April 4, 1974, '

.aaaoaanmaia.u_x_Fn»...}uwonmnzo__.n¢<5m6?ﬂn3=nx<_5=§.&m@
tember 23, 1974, :

4

SAVINGS AND LOAN ASSGCIATIONS IN RECEIVERSHIP

American Building and Loan Association
Louicville, Kentucky, April 3, 1972

Prudential Building and Loan Association
Louisville, Kentucky, April 3, 1972

SAVINGS AND LOAN ASSOCIATIONS IN
VOLUNTARY LIQUIDATION

Constanze Building and Loan Association
Lonztarice, Kentusky

» Madison Savings and Loan Associntion
Cavington, Kentucky

Eminence Building Association
Eminence, Kentucky

Georgetown Building and Loan Associaiion
Georgsiown, Kentucky

Scott Tounty Biliding and Loan Association
fown, Xentucky

¢ Limestone Building Associstion
Maysville, Kentucky

.283083«acsﬁau-:nmuﬂ:ug-__o__ _.M
, Meysville, Xenlucky

_.,Sw,.u.___..aasa_.?
f Mayevitl, Kantucky

Mew Castle Euliding and Loan Association




“Tha Jesssuine First Faderal Savings
and Loan Association of Hicholasville,”

2. Ofice. The home office shall he loeated at
Hichiolasville, in the Covnty of
Jessamine, State of Kentucky.

3. Objects and powers. The chjects of the
association are to promote thrift by providing
2 convenfent and safe method for people to save
and invest money and te provide for the sound
and sconomieal financing of homes; and, in the
aszomplishment of such objects, it shall have
perpetual succession and power: (1) To act ay
fiscal sgent of the United States when desig-
nated for that purpose by the Secretary of the
Treasury, under such regulations as he may pre-
scribe, and akail perform all such reasonable
duties ag fiscal agent of the United States 25 ke
may regitive and to act as agent for any other
instrumentality of the United States when
deaignated for that purpose by any such inatru-
mentality; (2) To sue and be sued, complain
and defend in any court of law or equity; (8)
To have a corporate seal, affixed by imprint,
Iacsimile or stherwise; (4) To appoint officers
and agents a3 its busineas shall require, &nd
aliow them suitable compensation ; (5) To adopt
bylaws not inconsistent with the Constitution
of lawa of ithe United States and rules and ragu-
lations adopted thercunder and this charter;
(6) To raise its capital, which shall be un-
limited, by accepting payments on savings
accounts representing share interests in the
association; (7) To borrow money; (8) To land
and otherwise invest its funds; (9) To wind ap
and dissolve, merge, ~onsotidate, convert, or ve-
orgenise; (10} To purchiese, hold, and convey
rexl and personal estate consistent with its ob-
jects, purposes, and powers; {11} To mortgage
wr jease any real and personal estate and take
such pircperty by gift, devise, or begnest; and
(12) T'o exorcise all powers conferred by law.
In addition to the foregoing powers expressly
cnumerated, this association shall have power to
do al} things reasonably incident to the accom-
plishment of its express nbjects and the prr-
formance of its express puwera. It shall
excrcise ite powers in conformity with all laws
of the United States as they now are, or us they
may hereafter be amended, and with all rules
and regulstions which are not in conflict with
this charter now or heresfter made therevnder.

4. kemdbers. Al holders of the sssociation’s
savings accourts and all borrowers therefrom
are :nembera.  In the consideration of all ques-
tions requiring action by the members of the
sasaocintion, each holder of a savings account
ghall be permitted to cast one vote for each $100,
or fraction thereof, of the withdrawal value of
his account. A borrowing member shall be per-
mitted, as s borrower, to cast one vote, and to
cast the number of votes to which he may be
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entitlad au the holder of & savinga sccount. No
meraber, however, shall cust more than 56 yobe.
Voting may bz by proxy. Any nuntbar of mem-
bers present st a reguler or special meeting of

the members shall conciitute a quorum. A ma-
jority of all votes cast zt any nseeting of mem-

bers shalt dztermine any questlon. The mem-
bers who shali he entitlsd to vote at any mesting

of the members shall bo those owning savings
sccounts and borvowlng members of recerd on

the bocks of the sssociation st the end of the
calendar month next praceding the date of guch
meetivg. ‘The numbuy of votzs which each
member shall be entitied to cast at any meeting

of the members shall ba determined from the
books of the sssociation ss of the end of the
calendar month next preceding the date of such .
mecting. Those who were niembera 2% the end

of the calendsr month next preceding the dete

of a meeting of miembers but who shall have
ceased to be members prior to sach meeting stali

not be entitled to vote thereat. All savings ae-
counts shall be nonassessable.

6. Directors. The association shall be under
the cdiraction of a board of directors of not less
than 5 nor more than 15, ae fixed in the aszocla-
tion's bylaws or, in the shsence of any such
bylaw provision, as from time to time expresaly
determined by resolution of the aswociation’s
members. Each dirsctor of the association
ghall be s member of the azsociation, and a di-
rector shall cease to be a director when he ceanes
te be a membder. Directors of the association
shall ka elected by its members by ballot: Pro-
vided, That In the event of a vacancy in the di-
rectorats, intinding vacancies created by an
incresse in the number of directors, the board
of directors may All puch vacancy, if the mem-
bers of the association fail so to do, by electing
a dirvector to serve until the next annual mesting
of the members. Directors shali be elected for
periods of 8 years and until thelr succesors ars
elected and qualified, but provision shail he _
made for the elsction of approximately ome. & -
third of the hoard of directors each year. o

6. Withdrawals. The association zhall have
the right to pay the withdrawal value of its zav-
ings accounts at any time upon application
therefor and to p:y the holders thereof tha with-
draval valuethereof. Upon receipt of o written
request from any hoider of z savings account of
the asaociation for the ithdrawul from such
account of all or any part of the withdrawal
wvalue theroof, the associstion shall within $0
days pay the amocunt requested ; Provided, That
if the sasociation iz unsble to pay all with-
drawals requested at the end of 30 days from: the
date of such requests, it shell then provesd in
the following manuer while any withdrawsal
reguest remains unpsaid for more thar 30 days:
Withdrawal requests shall be paid in the order
received and if sny holder of a zavings account
or accounts has requested t(he withdrzwal of
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ahall be charged with suck armount 28 paid and
shall be renumbered and placed at the end of
ihe list of witixirawal requests, and therveafter,
upon again being reached, shall ke paid s like
amount, bat not exceeding the withdrawal value
aof hiz saovings account, and until such with-
drawa) request shall have beet paid in full, shall
continue to he 3o paid, rencmbered, and re-
placed at the end of the witharawal reguests on
files Provided, That when any such request is
reached for payment, the association shall so
advine the holder of such savings account by
registered mail to his last address as recorded
on the books of the association and, uniezss such
holder shall apply in person or in writing for the
payment of such withdrawal request within 30
days from the dats of the mailing of such notice,
no payment on account of such withdrawal re-
quest shall be made and such request shall be
cancelled: And provided further, That the
board of directors shali have absolute right to
pay on sn equitable basis an amount not exceed-
ing $200 to any holder of a savings account or
sccounts in auy calendsr month and without
regard to any other provision of this section.

When the associaticn is unable to pay all with-
drawal requests within a pericd not exceeding
30 days from the date of receipt of written re-
guest therefor it shal! allet to the payment of
such requests the remainder of the assoclation's
receipts from all sources after deducting from
total receipts appropriste arhounts for ex.
penses, vequired payments on indebtedness,
sarnings distributable in cash to holders of sav-
inge 2ccourts, and a fund for general corporate
purposes equivalent to not more than 20 percent
of the association’s receipts from holders of its
savings accounts and from its borrowers.
Holders of savings accounts for which applica-
tion for withdrawal has been made shall remsin
helders of savings accounts until paid and shall
not become creditors.

7. Redemption. At any time sufficient funds
are on hand, the association shall have the right
to redeem, by lot or otherwise as the board of
direciers may determine, all or any part of any
of its gavings accounts on June 30 or December
31, by giving 30 days’ notiee of such redemption
by registered meil addressed to the holder of
eiach such savings account at his last address
as recorded on the =usks of the association.
The asuscciation may not redeem sny of its sav-
ings accounts when there is an impairment of
§ta capital or when it has any request for with-
drawal which has been on file and unpaid for
more than 30 days. ‘The redemption price of
each savings account redeemed shall be the full
value thereof, as determincd by the board of
directors, but in no event shail the redemption
price be less than the withdrawal amount of
such savings account. If a savings account

- "vhich is redesmed is entitled to participate in

any reserve for bonus, the amount in such re-
serve for benus which is properly allocable to
such savings account shall-be paid as part of

the funds necessary for suchk redemption shall.
have been set aside 30 a5 to be and to continve -
to be available for that purpose, earnings upsn
such sccount shall cease to sccrae from and
sfter the daia specified as the redemption date
and ail rights with respeet to each such acrount
shall forthwith, after such redemption date, ter-
minaie, except oniy the vight of the holder of
record of such savings account to receive the
redeniption price thereof without earnings.

8. Loans and investments. The association
may make any loan or investment authorized by
statute and the rules and regulations made by
the Home Loan Bank Board and in cffect on
August 15, 1949; it may make such additional
loans and investments as may thereafter bs.
authorized by amendmaents of the sald rules and
reguiztions.

9. Power to borrow. The assoclation mey
borrow money in an aggregate amount not ex-
ceeding one-iall of its capital; the amacunt
which may be borrowed from sourceaather than
a Federal home loan bank shall nut exceed one-
tenth of such capital. Notwithstarding the’
foregoing limitations, the association may, with

prior epprovai by the Federal Home Loan Bank. .

Board, borrow from o Federal home loan bank
or from any Federa! zgeney or insirumentality
witheut limitation, upon such terms and condi-
tionis as may be required by such bank or
agency. The association may pledge and othar-
wise encumber any of its assets to secure its
debts, . ‘

10. Reserves, surpius, and digtyshution of
earnings. The association shali maintain gen-
eral reserves for thes aole purpose of meeting
losses; such reserves shall include the reserve -

required for insurance of accounts. Any losses .

may be charged against general reserves. If

and whenever the general reserves of the asaoqi- o
ation are not equai to at least 10 percent of its

capital, it shall, as of June 30 and December 31
of each year, credit to such reserves an amcunt
equivalent to st least & percent of its net earn-

ings for the 6 montha’ period, or auch amount

as may be required by the Federa} Savings snd .
Loan Insurance Corporation, whickever fis -

greater, until such reserves are equai to at least

10 percent of the aasociation’s capital. As of
June 30 and Decembir 31 of each yesar, ajter
payment or provision for payment of all ex--
penses, credits to genersl reserves and such

credits to surplue as the board of directers may :

determine, and provision for bonua on savings
accounts aa authorized by regulations made by
the Federal Home Loan Bank Board, the bonrd
of directors of the association shall cause the
remainder of the net earnings of the nsaoria-
tion for the 8 months® period to bs distriby :ed

promptly on its savinga accoumnts, ratably, as |

declared by the hoard of directors, to the with.
drawal value thercof; in lieu of or in addition
to such net earnings, any of the association’s. ..
surplus funds may be likewise distributed.
Such net earninga shall be credited to savings

e A yw-_a uw T iy SN .,




sccounts or paid, us divected by the swner. Al such determination date, shall receive earnirgs
bolders of asviiigs accounts shail participate at  as if invested on the firat of the niext succeeding .- :
the same rate and on the same basis in the dis- month. Notwithatanding any other provision
tribution of earninge: Provided, That the asso-  of its charter, the association may distributs -~
ciation Is zot required to distribute earviigs oz net earnings on its savings accounts on such
short-term savings accounis @r on gccounts of  other basis and in accordance with such other
$10 or less. Except as provided above, earn- terms and conditions asz mey from time to time -
ings shall be declarcd on all savings sccounts of  be authorized by regulations made by the Fed-
record at the close of each suck 6 months’ pe-  eral Home Loan Rank Board. Al holders of
- riod, on the withdrawal walue of each auch  savings asecounts of the association shail be en-
scconnt at the beginning of the zaid 6 months®  titled tc equal distributicn of assets, pro rata to
period, pius the payments mads thereon during  the value of their savingu aceounts, in the event
such period {less amounts withdrawn, and, for  of veluntary or involuntary liquidation, dissolu- -
purposes of participation in earnings, deducted  tion, or winding up of the association.
from the latest previvus payments), computed . 11, Amendment of chartes. Noamendment,
2t the declared rate for the time invested, deter-  g4qjtion, alteration, change, or repeal of this
mined as provided below. The date of invest-  paiter shall be made unless such proposal is
ment shall be the date of actaual meipt of such made by the board of directors of the associa~
g;{iimrz;r:yﬁ::::mhnt::‘;;t‘::::nt?:emia tion, and submitted to and spproved by the
\ Federal Home Loan Bank Board, and is there-

of the month, for determining the date of in-
vestment of payments on savings sccounts or wfter submitted to and zpproved by the mem-

designated classes thereof. Payments, affected bers at a legal meeting. Any amendment, addi-
by such determination date, received by the  tion, alteration, change, or repeal 8o acted upon
association on or before such determination @nd approved shall be efiective, if filed with and .
dste, shall receive earnings as if invested on the  approved by the Federal Home Loan Bank
firat of such month. Payments, affected by Board, as of the date of the final spproval of,
uue!a detem1mﬁon date, received aubsequent to  or as fixed by, the membiers.

\.,5'1 !nuedat Washington, D. C this 19th dayof December, 1973

FEDERAL HoME LOAN BANK'Bom'b, |

By L
' Attest: /s/ 'J.'harnes R. Bomgx
" "isl " Eugene M. Herrin T chuimm\f
AssistantSecretary

This frnztruvment prepsred by:

U0 fes -
Willian M. Arvin, Attorney

1038 ¥, Maple St. ied to t
Nicholasville, Ky. 40356 b‘ . ',mf ad

tanl: | Secre i
Federz)! Home Loan BankBoard

Received and Filed this 5th day of Febrﬁary,e 5:“1:95’4

s

&t 12:00 noon.

Department of Banking and Securities

SIATE OF RENTUSKY - ) ST
- SOUNTY OF JESSAMINE

', ROGER WILLIAMS.CLERK OF JESSAMINE
:JUNTY COURT. HEREBY CERTIFY THAT
‘HE FOURECCING INSTRUMENT HAS BEEW

4 (Y OFFiCE FOR RECORD, AT

Y2 M, ON THE







