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October 16, 1989

Hon. Cathy C. Snell A ;Lz*’//

General Counsel 3 //
Secretary of State 2
Capitol Building /C//
Frankfort, Kentucky 40601 /
RE: Jessamine County Building and Loan Association

Dear Ms.

of Nichelasviile
Snell: Fah L

n

r/,/,
~

According to the records of the Kentucky
Department of Financial Institutions, the Jessamine County
Building and Loan Association of Nicholasville ceased to
be a state-chartered building and loan association on

December 19,

1973. On that date it converted to a federal

savings and locan charter under the name of Jessamine First

Federal.

JrJ:tal

I hope this information is helpful.

Respectfully, -

qw —
Jl Rick Jones

Attorney

AN EQUAL OPPORTUNITY EMPLOYER M/F/H




COMMONWEALTH OF KENTUCKY

Department of Banking and Securities
Frankfort, Kentucky, December 31, 1974

The Honorable Julian M. Carroll
Governor of Kentucky
Frankfort, Kentucky

Sir:

Complying with the law I take pleasure in submitting herewith the
report of condition of the 23 savings and loan associations operating
and doing business under the laws of the Commonwealth of Kentucky.

Respectiully submitted,
Howard T. Sallee, Cominissioner
Department of Banking and Securities

SAVINGS AND LOAN ASSOCIATIONS CONVERTED
TO FEDERAL CHARTER

Jessamine County Building and Loan Association
Nicholasville, Kentucky
Charter K filed February §, 1974

SAVINGS AND LOAN ASSOCIATIONS MERGED

Grand Centra! Building and Savings Association. Newpor1, Kentucky merged
with Southgute Federal Savings and Loan Association, Newport, Kentucky
July 1, 1974,

SAVINGS AND LOAN ASSOCIATIONS LIQUIDATED

- Mutual Building and Loan Association, Ludlow, Kentucky liquidated April 4
1974,

+ Nicholas County Building and Savings Assocmtion, Carlisle, Kentucky fig
uidated April 4, 1974,

- Crescent Savings and Loan Association, Covinglon, Kentucky liquidated Sep
tember 23, 1974,

SAVINGS AND LOAN ASSOCIATIONS IN RECEIVERSHIP

American Building and Loan Association
Louisville, Kentucky, April 3, 1972

Prudential Building and Loan Associarion
Louisville, Kentucky, April 3, 1972

SAVINGS AND LOAN ASSOCIATIONS IN
VOLUNTARY LIQUIDATION
Constance Building and 1 oan Associition
Constance, Kentucky

. Madison Savings sad Loan Association
Covington. Kentucky

Eminence Building Association
Eminerice, Keatunky

Georgeiown Building and Loan Association
Georgetown, Kentucky

Scott County Building and Loan Association
Georgetown, Kentucky
, Limestone Building Association
Maysville, Kentucky
+ Misen County Building and Savings Assosiation
Mavwsvitle, Kentucky
. Pecpie’s Building Association
Maysvilke, Kentuchy
New Castle Building and Loan Association
tew Castle, Kentucky
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1. Corporate title. The full corporate title
of the Federal associalion hereby chartered is
vThe Jessamine First Federal Saviugs
and Loan Association of Nicholasville,"

2, Office. The home office shall be located at
Nicholasville, in the County of
Jessamine, State of Kentucky.

3. Objects and powers. The objects of the
association are to promote thrift by providing
a convenient and safe mathod for people to save
and invest money and to previde for the sound
and economical financing of homes; and, in the
accomplishment of such cbjects, it shall have
perpetual succession and power: (1) To act as
fiscal agent of the United States when desig-
nated fcr that purpose by the Secretary of the
Treasury, under such regulations as he may pre-
seribe, and shall perform all such reasonakble
duties as fiscal agent of the United States as he
may require and o act as agent for any other
instrumentality of the United States when
deaignated for that purpose by any such instru-
mentality; {2} To sue and be sued, complain
and deferd in any court of law or equity; (3)
Ta have a eorporate neal, affixed by imprint,
facsimile or otherwise; (4) To appoint officers
and agents as ita business shall require, and
allow them suitable compensation; (5) To adopt
bylaws not inconsistent with the Constitution
or lawa of the United States and rules snd regu-
lations adopted thereunder and this charter:
(6) To raise ite capita!, which shall be un-
limited, by accepting payments on savings
accounts represeniing share interests in the
association; (7) To borrow money; (8) To lend
and otherwise invest its funds; {9) To wind up
and dissvlve, merge, consolidate, convert, or re-
organize; {10} To purchase, hold, and convey
real and personal estate consistent with its ob-
jects, purposes, and powers; {11} To mortgage
or lease any real and personal estate and take
such property by gift, devise, or beguest; and
(12) To oxercise all powers conferred by law.
In addition to the foregoing powers expressly
enumerated, thia association shali bave power fo
do all things reasonably incident to the accom-
plishment of its express objecta and the per-
formance of ite express powers. It shall
exercise ita powers in conformity with all laws
of the United States ag they now are, or as they
raay herzafter be amended, and with all rules
and regulations which are not in conflict with
this charter now or hereafter mada thereunder.

4. Members. Al holders of the association’s
savings sccounts and all borrowers therefrom
sre members. In the consideration of all gnues-
tions requiring action by the members of the
association, euch holder of a savings account
shall be permitted to cast one vote for each §100,
or fraction thereof, of the withdrawa} value of
his secount. A horrowing member shall be per-
mitted, as a borrower, to cast one vote, and to
cast the number of votes to which he may be
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ertitled as the holder of a savings account. No
member, however, shall cast more than 50 votes.
Voting may be by proxy. Any number of mem-
bers present at a regular or special meeting of
the members shall constitute a quorum. A ma-
jority of all votes cast at any meeting of mem-
bers shall determine any question. The mem-
bers who shall be entitled to vote at any meeting
of the members shall be those owning savings
accounts and borrowing members of record on
the books of the association at the end of the
calendar month next preceding the date of such
meeting. The number of votes which each
member shall be entitled to cast at any meeting
of the members shall be determined from the
books of the asscciation as of the end of the
calendar month next preceding the date of such
meeting. Those who were members at the end
of the calendar month next preceding the date
of a meeting of members but who shall have
ceased to be members prior to such meeting shall
not be entitled to vote thereat. All savings ac-
counts shall be nonassessable.

6. Directors. The association shall ke under
the direction of a board of directors of not less
than 5 nor more than 15, as fixed in the associa-
tion’s bylaws or, in the absence of any such
bylaw provision, as from time to time expressly
determined by resolution of the association’s
members. Each director of the association
shall he 8 member of the association, and a di-
rector shall cease to be & Ggirector when he ceases
to be 2 member. Directors of the association
shall be elected by its members by ballot: Pro-
vided, That in the event of a vacancy in the di-
rectorate, including vacancies created by an
increase in the number of directors, the board
of directors may fill such vacaney, if the mem-
bers of the association fail so to do, by electing
a director to serve until the next annual meeting
of the members. Directors shall be elected for
periods of 3 years and until their successors are
elected and qualified, but provision shall be
made for the election of approximately one-
third of the board of directors each year.

§. Withdrawals. ‘The association shall have
the right to pay the withdrawal value of its sav-
ings accounts at any time upon application
thevefor and to pay the holders thereof the with-
drawal value thereof. Upon receipt of a written
request from any holder of a savings account of
the association for the withdrawal from such
account of all or any part of the withdrawal
value thereof, the association shall within 30
days pay the amount requested ; Provided, That
if the association is unable to pay all with-
drawals requested at the end of 30 days from the
date of such requests, it shall then proceed in
the following manner while any withdrawal
request remains unpaid for more than 30 days:
Withdrawal requests shall be paid in the order
received and if any holder of & savings account
or accounts has requested the withdrawal of




more than $1,000, he shall be paid $1,000 in
order when reached and his withdrawal request
shall be charged with such amount as paid and
shall be renumbered and placed at the end of
the list of withdrawal requests, and thereafter,
upon again being reached, shall be paid a like
amount, but not exceeding the withdrawal value
of his savings aeccunt, and until such with-
Arawal request shall have heen paid in full, shall
continue to be so paid, renumbered, und re-
placed at the end of the withdrawal requests on
file: Previded, That when any such request is
reached for payment, the association shall so
advise the holder of such savings account by
registered mail to his lust address as recorded
on the booke of the assoziation and, unless such
holder shall apply in person or in writing for the
payment of such withdrawal request within 30
days from the date of tre mailing of such notice,
no payment on acceurnl. of such withdrawal re-
quest shall be made and such requesi shall be
capcelled: And provided jfurther, That the
board of :irectors shall have absolute right to
pay on an equitable basis an amount not exceed-
ing 3200 to any holder of a savings account or
secounts in any calendar month and without
regard to any other provision of this section.

When the asscciation iz unable Lo pay all with-
drawal requests within a period not exceeding
32 days from the date of receipt of written re-
quest therefor it shall =illat to the payment of
such requests the remainder of the association's
receipts from all seurces after deducting from
total receipts appropriate amounts for ex-
penses, required payments on indebtedness,
earnings distributable in cash to helders of sav-
ings accounts, and a Tund for general corporate
purposes equivalent to not more than 20 percent
of the association’s receipts fram holders of its
savings accounts and from its borrowers.
Holders of savings accounts for which applica-
tion for withdrawal has been made shall remain
nolders of savings accounts until paid and shall
niot become creditors,

7. Redemption. At any time sufficient funds
rre on hand, the sasociation shall have the right
to redeem, by lot or otherwise &3 the board of
divectors may determine, ali or any part of any
of its savings accounts on Jjune 30 or December
31, by giving 30 days’ notice of such redemption
by registered mail addressed to the holder of
each such savings acccunt at his last address
as recorded on the bocks of the association.
The association may not redeem any of its sav-
inga accounts when there is an impairment of
its capital or when it has any request for with-
drawal which has been on file and unpaid for
more than 30 days. The redemption price of
each savings account redeemed shall be the full
vrlue thereof, as determined by the board of
directors, but in no event shall the redemption
price be less than the withdrawal amount of
such savings account. 1if a savings account
which i3 redeemed is entitled to participate in
any reserve for bonus, the amount in such re-
serve for bonus which is properly allocable to
such savings accoant shall be paid as part of
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the redemption price thereof. If any notice of
redemption shall have been duly given, and if
the funds necessary for such redemption shall
have been set aside so as to be and to continue
to be available for that purpose, earnings upon
such account shall cease to acerue from and
after the date specified as the redemption date
and all rights with respect to each such account
shall forthwith, after such redemption date, ter-
minate, except only the right of the holder of
record of such savings account to receive the
redemption price thereof without earnings.

8. Loans and investments. The association
may make any loan or investment authorized by
statute and the rules and regulationz made by
the Home Loan Bank Board and in effect on
Angust 15, 1949; it may make such additional
loans and investments as may thereafter be
authorized by amendments of the said rules and
regulations.

9. Power to borrow. The assceiation may
borrow money in an aggregate amount not ex-
ceeding one-half of its capital; the amount
which may be borrowed from sources other than
a Federal home loan bank shall not exceed cne-
tenth of such capital. Notwithstanding the
foregoing limitations, the association may, with
prior approval by the Federal Home Loan Bank
Board, borrow from a Federal home loan bank
or from any Federal agency or instrumentality
without limitation, upon such terms and condi-
tions as may be reguired by such bank or
agency. The association may pledge and other-
wise entumber any of its assets to secure iis
debts,

10. Reserves, surplus, and distribution of
earrings. The association shall maintain gen-
eral reserves for the sole purpose of meeting
losses: such reserves shal! include the reserve
required for insurance of accounts. Any losses
may be charged against general reserves. If
and whenever the general reserves of the associ-
ation are not equal to at least 10 percent of its
capital, it shall, as of June 30 and December 31
of each year, credit to such reserves an amcunt
equivalent to at least 5 percent of its net earn-
ings for the 6 months' period, or such amount
as may be required by the Federal Savings nnd
Loan Insurance Corporation, whichever is
greater, until such reserves are equal to at lcast
10 percent of the association’s capital. As of
June 30 and December 31 of each year, affer
payment or provision for payment of all ex-
penses, credits to genmeral reserves and such
credits to surples as the board of directors may
determine, and provision for bonus on savings
accounis as authorized by regulations made by
the Federal Home Loan Bank Board, the bourd
of directors of the association shall cause the
remainder of the net earnings of the assoia-
tion for the 6 months’ period to be distribu :ed
promptly on its savings accounts, ratably, as
declared by the board of directors, to the with-
drawal value thereof; in lieu of or in addition
to such net earnings, any of the association’s
surplus funds may be likewise distributed.
Such net earnings shall be credited to savings
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&ccounts or pald, as directed by the owner. Al
holders of savings accounts shall participate at
the asme ratz and on the same basis in the dis-
tribution of carnings: Provided, That the asso-
cintion iz not required to distribuge earnings on
short-term savings accounts or on accounts of
$10 or less. Except as provided above, earn-
ings shall be declared on all savings accounts of
record at the close of each such 6 months’ pe-
ried, ¢n the withdrawsl value of each such
account at the beginning of the said 6 months’
period, plus the payments made thereon during
such period {less amounts withdrawn, and, for
burposes of participation in earnings, deducted

from the latest previous payments), computed .

at the declarad rate for the time invested, deter-
mined as provided belsw. The date of invest-
ment shall be the date of actual receipt of such
paymerits by the association, unless the board
of directors fixes a date, nat later than the tenth
of the month, for determining the date of in-
vestiment of payments on savings accounts or
designated classes theveof, Payments, affected
by such determination date, received by the
asscciation on or befcre such determination
date, shai} receive earnings ag if invested on the
first of such month, Payments, affected by
such determination date, received subsequent to

Attest:

‘/s/ 'Eugene M. Herrin

AssistantSecretary
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such determination date, shall receive earnings
a3 if invested on the first of the next succeeding
month. Notwithstanding any other provision
of iis charter, the association may distribute
net earnings on its savings accounts on such
other basis and in accordance with such other
terms and conditions as may from time to time
be anthorized by regulations made by the Fed-
eral Hlome Loan Bank Board. All holders of
savings accounts of the association shall be en-
titled to equal distribution of assets, pro rata to
the value of their savings accounts, in the event
of voluntary or involuntary liquidation, dissolu-
tion, or winding up of the association.

11. Amendment of charter. No amendment,
addition, alteration, change, or repeal of this
charter shall be made unless such proposal is
made by the board of directors of the associa-
tion, and submitted to and approved by the
Federal Home Loan Bank Board, and is there-
aiter submitted to and approved by the mem-
bers at a legal meeting, Any smendment, addi-
tien, alteration, change, or repeal so acted upon
and approved shall be effective, if filed with and
approved by the Federal Home Loan Bank

. Board, as of the date of the fina} approval of,

or ss fixed by, the members.

December, 1973

FEDERAL HoME LOAN BANK Boarp,

By
/s/ Thomas R. Bomar

Chairman

This instrument prepared by:

Uj;i?w-\'ﬂm 0%&;{ N

William M, Arvin, Attorney
108 W. Maple St.,
Nicholasville, Ky. 40356

s A "

SUUNTY OF JESSAMINE

C%ied to be a true copy.
/%éant SeCM

Federal Home L.oan Bank Board

Received and Filed this Sth day of fFebruary, 1974

at 12:00 noon.

Department of Banking and Securities

£ OF KENTUCRY ) SCT

. ROGER WILLIAMS,CLERK OF JESSAMINE
:QUNTY CQURT, HEREBY CERT!IFY THAT
‘A2 FGRECCING INSTRUMENT HAS BEEN
ILED N MY OFFICE FOR _RECORD, AT
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