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OFFICE OF
SECRETARY OF STATE

FRANKFORT,
KENTUCKY

FRANCES JONES MILLS

Secretary

[, FRANCES JONES MILLS, Secretary of State of the Commonwealth of
Kentucky, do hereby certify that duplicate originals of an application of

EPTANIKI QURPORATION o , __ _PANAMA, 5, R, de P,

for a Certificate of Authority to transact business in this Comnicwealth, duly signed
and verified pursuant to the b-rovisions of Kentucky Revised Statutes Chapter 2714

hiave been received in this office and comply to said statutes.
Aecordingly, as Secretary of Stave. and by virtue of the authovity vested in me by law, 1
do hereby issue this Cortificate of Authority to transact business in this Commonwealth

under the name of

EPTANIKY CORPORATION _ . _ . . ——

Witness my official signature and seal of office this 280D

<

. 1982 Frankfort, Kentucky.

day of

- BECR = BTATE

SECRETARY OF STATE

AGSISTANY SECRETARY QF STATE
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OFFICE OF
SECRETARY OF STATE

Coinial COMY TIED
FRANCES JONES MILLS FRANKFORT, @7 i 5ialf oF KINTUCKY
Secretary KENTUCKY & oiesnmo

L 2 e

APPLICATION FOR %M
CERTIFICATE OF AUTHORITY e oo

Pursuant to the provisions of Chapter 271A of the Kentucky Revised Statutes, the undersigred corporatiun hareby applies
for a Certificate of Authority to transact businass in the stata of Kentucky and for that purpose submits the following

te t: - ,
nateman Eptaniki Cerporation

First: Name of Corporation

Sucond: Tha name to be used in the state of Kentucky Eptaniki Corporation

Third: State or country of incorparation Republic of FPanama

Fourth: Date of incorporation_June 29, 1981
ard duration of incorporakion perpetual

Fifth: Address of principal office in the state or country of incorporation_Calle 50, P, O, Box
6307, Panama, 5, R. de P.

Sixth: Addrets of proposed registarad office in Kentucky CT Corporation System,

Ky. Home Life Building, lLouisville, Ky. 40202
and name of registered agent in Kentucky at the same address _CT Ccrporation System

Sevonth: The purpose or purposes which said corporation intends ro transact businass in the sizte of Kantucky
Primarilv for the purpose of breeding, raising and racinyg

thorouyhbred horses and all related activities.

Eighth: 4The names and addresses of sl the corporste directors and officers are as follows. Attach separste sheet if
more space is needed,

NAME ] OFFICE ADDRESS
Jaccues de Bavier President & Director Lutry, Switzerland
Magda Neve Bolgiani Secretary & Director P.GC.Box 429, Chiasso,
Switzerland
Emile de Jekelfalussy Treasurer & Director 9 Av. Mantiqnon, Paris,
France

{Turn to Back Paga)




REPUBLIC OF PANAMA
PROVINCE OF PANAMA
CITY OF PANAMA
EMBASSY OF THE UNITED
STATES OF AMERICA

1, James F. Myrick, Consul of the
United States of America in the Republic of Panama, duly
commissioned and gualified, do hereby certify that

LIBORIO GARCIA ARAUZ
whose true signature and official secal are respectively
subscribed and affixed to the foregoing certificate, was
on the 29%th day of June 1981 the day of the
date thereof, First Notary Public at Panama,

Republic of Panama, duly commissioned and qualified to
whose official acts, faith and credit are due.

IN WITNESS WHEREQF, 1 have hereunto set my hand and
affixed the seal of the Embassy at Panama, Republic of
Panama, this 7th day of July, 1981l.

{
257
Consul of thef

d States off america
This document consists of 17
pages of transcripts,
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The undersigned, ROY CARLOS DURLING, and GABRIEL 2

LINDO, of full age, males, and domiciled in the City og.r

astablish, form and constitute the following:

ARTICLES OF INCORPORATION

PIRST: The name of the corporatiocn is:

EPTANIKI CORPORATION

SECOND: The obiects of the corporation are:

a) To undertake technical and economic investigations of all
kinds, either alone or in conjunction with other asgociationa, Iin-
dividuals or corporations, for the establishwent of industrial planth
and enterprises of all kinds.

b) To design, install and alter industrial plants, workshops,
and laboratories, to construct buildings therefor and to operate and
manage said plants, workshops and laboratories.

¢) fTo manufacture, purchase and sell all kinds of machinery,

equipment, gixtures; implements and parts for industrial plants,
laboratories and workshops.
! d) To acguirs under any lawful title and to exploit formulas,
prucessas, production wethods and technical knowledge whethexr of a
| commercial cr industrial nature, and any patent rights, trada marks,
licanses and concesaions suitzble for usge in commarce or industry,
and o exercise, uass and develop such righta, dispose cf, contribute
|| and otherwise deal with them.

e) To process, manufasture, purchase, sell, distribute and
othgrwise deal with chemicals and, in general, all kinds of procasséd
or manufactured goods, as well as the by-products and co~products
thereof.

£} To promots, organize and re-organize enterprises and indus-

trial plunts, whethey or not the corporaticn shall have an interast

therein, and to organize the production, distribution and sale of
said enterprises and plants and the products thereof.
g) To own and manage under any lawfyl title and real and

personal property, real and personal property righte, sharee, deben-




|| of exchange, notes, obligationa, bonds, debentures and, in general,

bonds, constitute depowits and, in general, in any manner to guar-

| shazes, intarests and any sort of participation vwhataosver in such

i ever with other natursl ox corporate persons.

agents ox rapresentatives, but in every <ass for the account of such

QS’

&

tures, bonds and other securities; and to dispose cgﬁyén»g
(S
)

h) To receive and grant credit of any kind, wi%¥ iz

¥

the security of real or personal property, and to.§snﬁ§;ﬂq

deal with them in any lawful mannag.

AR 5.0 8
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for and endorse or otherwise negotiste and quarantea drafis, bills xT

all kinds of secuxities a&nd negotiable instruments.

i) To guarsntes the profits of other enterprizas and the pay-
mant of the principal of or the interest of ail kinds of investments
credits, indebtednass, bonds, obligativns, debentures, coupons, morts
gages, acceptances, drafts. bills of exchange, notes and any otherx

Kind of corxedit inatruments and avidences of indebtadnees, and to posi

antee the performance of contracts and obligations of any nature
whatsoesver.
4) To contribute proparty, rights, cash and sacurities of this

corporation to cther corporztions and antarprises and to acguire

enterprises and negotiations, and to asmociate in any manner whatso-

X) To exercise and confar all kinds of powers and represanta-

tions, whather acting in its own nams or in the nume of principals,

principals, agents or repressentativesm.
1) To negotiate with any corporation or pexgon for the granting
and recognition of rights, concessions and authorities of any kind
vhich may be necsssary for tha accomplishment of the aforesaid
objentz; and to acqguire in sny lewful manner, dispose of oxr encumber
#nd, in gemeral, in any proper mannaxr to deal with said concassions
and authorities.
The objects set forth in each and evary one of the paragraphs of
this Article shall not be limited or restricted by refersnce to,
or inference from} the terms of any other paragraph, and the corpo-

ration may accomplish said cbjecta either separately, collasctively,

€
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or in any combination it may desam convenient.
THIRD: The capital of the corporation shall be febresented b

shares without par value which the corporation may i

y
v

up to a total of ONE THOUSAND TWO HUNDRED (1,200}, 2. =% ei-/j
) ..

The Board of Directors shall fix the subscription §ni§61b§%§ba
shares, which in no event shall be less than that estahlish;;w;;r
the first shares issued, unless a reduction in capital shall have
been made.

The capita)l of tha corporation shall ba at least egqual to the
amount received@ by the corporation fer the issue of the shares i
withcut par value, plus the amounts which from time to time may be
transferred to the capital of the corporation by resolution of the
Board of Diractors.

FOURTH: All Shares of the capital stock of the corporation
ghall be comnon shares and shaell be invested wilth the right to vote.

FIFTH: fThe liability of the stockholders ghall be lindited to
the amcunt unpaid on the shares held by them, if such ghares have
not been fully paid, and the personal property of the stockholders
shall not be subject to the payment of the corporate debts to any
exteont whatsoever.

8IXTH: The corporation shall keep a Stock Register in which iy
shall enter, axcept in the case of bearer shares, the names of all
the stockholders in alphabetical order, their addrasses, the nuwber
of gharee held by each, the date of acquisition thereof, and the
amounts paid thereon and, such being the case, that the shares are
fully paid and non-assessable. In the case Of bearer shares, the
Stock Register shall state the number of shares issued, the date of
iggue, tha amount paid therefor and that such shares are fully paid
and non-assesgable.

SEVENTH: Shares may be issued to bearer only if they are fully
paid and non-assessable. Ragistered shares shall be transfexrable
on the books of the corporation in sccordance with the provisions
of these Articles of Incorporation and the By-Laws, but no transfer
shall be binding upon the corporation before the date of its record+

ing in the Btock Register.




! shall be entitled to have such cextificate exchanged f%? another cer~

I(titicate for a like number of shares issued tc bsarer.
0

subscriba, in proportion to the shares held by him, to any shares

provided that such chares shall be payable in cagh. This preferen~

| without the aaid domicile being deswed to be changed thexeaby.

! EIGHTH: Every stockholder shall have a preferential right to
issued by the corperation by virtue of any increase of capital,

tiai right shall be sxercised under auch terme =nd conditions and

within such perind asz may be fixad by the Board of Directors.
KINTH: The domicile of the corporation shall be in the Repub-

lic of Panama, but the corporation may establish offices or branches

in such other places abroasd as the Board of Dixectora may determing,

The corporaticn shall designete a Resident Agent in Panama, ,
whose sppointment may bs freely rsvoked at any time, provided that
another reasident agent 1s appcinted to substitute him.

TENTH: The duration of the corporation shall be of THIRTY (30}
years, but this term may be axtended by resolution of the Board of
Directors, and the corporation may be dissolved before the expira-
tion of said term in accordance with the law.

ELEVENTH: Al)l meetings of stockholders and of the Board of Di-
rectors of the corporation may be held in the Republic of Panama or
in any other country designated by the Board of Directors, and such
meetings shall be held and conducted in the manner sat forth in the
By~Lawa of the corporation. An Annual Meeting of Stockholders
shall be held in each yesr, on the dates and at the place fixed by
the Board of Directors, for the purpcse of approving the Balance
Sheet, of electing Directors and for transacting any other business
which may be duly submitted to such meeting.

Special Meetings of Stockholders may be held as provided in the
By-Laws, to deal with all matters set forth in the notice thereof,

which may include all such matters as may be dealt with at the




1| Annual Meeting.

TYRLPTH: The Boaxrd of Directors shall consist of nqt?
THRER (3) nor moro than FIVE (5) membexs; and the numb&;?qf E>;
to be eleacted shall be fixed by the Meeting of Qtackholég%tmaw;;faiifw
ing that, by the Board of Directors itsslf.

Any Meeting of Stockhcldars may alter the number of directors
and make the nacessary appointnefits.

In case of vacancies in the Board of Directors, a mujoxity of
the members therecf may elect the diractors to fill such vacancies.

Directors need not be stockholders and directors may be removed
at any time, without cause, by the vote of the holders of a majority
of the ghares issued and cutstanding.

"he Board of Directcrs shall exercise the powers of the gorpo-
ration, sxcept such as are by Law, by these Articles of Incorporstich
or by the By-Laws cenferred upon oOF ragerved to the stockholders.
Accordingly, the Board of Dirvectors shall direct and manage the
affairs of the corporation and may, without any intervention by the
stockholders, give in trust, or pledge or mortgage the agsets of thel
corporation to guarantes the perfomance of corporate obligations,
and gell or exchange sald assets, save when such disposition shall
refer to assets other than those used in the ordinary course of
businesas.

Meetings of the Board of Directors may he held in the Republic
of Panama or in any other countrys and any director may be rspre-
sented and vots by proxy or proxies, who need not be directors,
appointed by an instrument in writing, public or private.

The Board of Directors may appeint twe or more of {ts mamberxs
to oonstitute one or more committeas which shall have and exercise
such powerz as the Board of Directors may grant.

In addition to the Executive President of the corporation
pzovided for by Article THIRTEENTH hereof, the Stockholders may
alect a Chairman of the Board of Directors, who shall be dirxector,
and who shall have the sawms powers as by these Articles of Incor-
poration and the By-Laws are yested in the said Executive Presidentp,

with the oniy reservation that the Exacutive President shall be
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subordinate to the Chaixman of the Board of Diractors.
that the stockholdexs shall fail to elect, es aforesaid,E
of tha Board of Dirxeactora, the Board itaslf may elect aa
from its membership. If only a Chairman of the Board ﬁf Dfnﬁyf
or an Executive President shkould be elected, the one sﬁ elucted -
shail discharge tha duties of both.

TYUIRTEENTH: The officars of the corporaticn shall be appointed
by the Board of Direotors and shall exercise such powers as gshall bsa
determined by said Board, in acoordence with the inatructions whioch
said Board ashall isaue therefor. The officers shall be an Executivse
dresident, a Treasurer and a Secretary.

The Board of Directors may liikewise appoint ons ov more Vice~
Prasidents, Assistant-Treasurers, Agsistant-Secretaries and other
officers, agents or amployees &s it may deem cornvenient. Any officel
may hold mors than one coffice.

FOURTEENTH: Any stockholder may transfer his shares by agree-
munt in writing to a trustse or trustees and confer upen him or them

the right to vote in the name and stead of ths ownex, for the periocd

and upon the terms and conditions therein stated. Other stockholderp

may transfer their shares to the sames trustee and therasupon shall be
parties to such agreement. The certificates of stock sc tranaferred
shall ba surrendered to and cancelled by the corporation, and naw
certificates tharefor issued to such trustee or trustees, 1n.which
it shall appear that they are issued pursuant to such agresment; and
such facts shall be entered in ths Stock Register of the corporation
In order that such agreement may be binding on the corporation, a
certified copy thereof shall be filed with the coxporation.
FIFTEENTHt In the absence of fraud, no contract or other
transaction between thig corporation and any other corporation or
individual or firm, shall be affected or invalidated by the fact
that any of the directors of this corporation are interasted in
guch other corporation or firm, or are directors or officers
thereof, ox have any parsonal interest in euch contract or trans-

action; provided that such interest or facts shall be fully known

e




| astion of such resciution. If at such mwmeeting guch resclution shall

n?-

mined by the Board of Directors, which shall dctarmin& tha ::f‘“
to be set aside as 2 reserve fund and shall declars dividends which
shall be equal for all shares.

SEVENTRENTH: If the Board of Directors deem it advisable at
any time that this corpoxation be dissolved, the Boerd within ten
(10) days after the adoption of a resolution to that effect by a
najority of the whole board at any meeting called for that purpose,
shall cause notica of this adoption of such resolution to be given
to ell of the stockholders having voting power, and maeting of
guch stockholdars shall then be called for the purpose cf taking

ba ratified by the holders of a majority of the capital stock en-
titlad to vota, prasent in parson or by proxy, the gorporation shall

be forthwith dissolved by the directors who ghall act as trusteos or|

liquidators of the asseta of the corporation in liguidation. This
corporation may, howsver, in the mannex preacribed by lavw, ba dis-
golved at any time without such meetings upon the writtan congent
of all the atockholders having voting powsx,

EIGETAENTE: This corporation resarvvas the right to amend,
alter change and repeal any prcvision contained in these Articles of
Incorporation, in the mannsx pregcribasd by law, and all righta and
powers conferred by these Articles of Incorporation on officers,
directors and stockholders are granted subject to this rasarvaticn.

All amsndmants of the Articles of Ingorporation shall be ap-
proved by the vote of the holdars of at least a majority of the
shares issuad and ocutstanding.

TEMPORARY PROVISIONS

First: The number of the first Directors of the corporation

ghall be THREE {3) and their names and addresses ars as follows:
NAMES ADDEESSRS

JACQUES DE BAVIER 1695 Lutry, SBwitzarland.
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MAGDA NEVE BOLGIANI P.0. Box 499 [[Q.
N Chiasso, Switigs:
EMILE DE JEKELFALUSSY $ Avenue Manti

Second:s Until the EBoard of Diractors shall ravﬁku auchwa;fﬂ,_

pointment, the first Officers of ths corporation shall be:

NAME OFPICE
JACQUES DE BAVIER Pragident
MAGDA NEVE BOLGIAMI Sacretary
EMILR DE JEKELFALUSSY Treasurer

Thizrd: Until the Board of Directors shall otherwise determine,
the Reaident hgent of ithe corporation in the City of Panama, Repub-
lic of Panama, shall be ARIAS, FABREGA & FABREGAR, whose domicile
iz at Bank of Amarica Building, 50th Streat, City of Panama, Repub-
lic of Panama.

Pourth: The numbsr of shares of tha capital stock which each

subscribesr to these Articles of Incorporation sgrees to take is as

follows:
NAME ADDRESS NO. OF SHARES
ROY CARIOB DURLING Bank of Amarics Bullding,

%20¢h Street, Fanama, R.P. i

GABRIZEL AUREBLIO GALINDO Bank of Amarica Building,
20¢h Scroet, Pansma, R.FPa 1

N WITHESS WHEREOF, wo haveby sign and execute these Articles
of Incorporstion, in the City of Panama, Repubiic of Pansma, this
28th day of Juna, 1481.

Roy Carlos buriing

Gabrliel Aurelio Galindo




| o'clock in tha forenocom. No notice of the Annual Mseting nesd be

BY~-LAWE

or

EPTANIRI CORPORATIONM A
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FIRST: All meetings of stockholders shall be held at “such
place as may be £ixed by the Board of Directors; and until other~
wise determined by the Boaxd, each meeting shall be held at the same
place as the previcus one.

SECOND: Ths Annual Meeting of Stockholders shall be held on
thc first Monday of April in each year, if not a legsl holiday, and
if a lagal holiday, then on the following business day, at aleven

given, unless such mesting ie to be hald at a place other than the
one at which the previous mesting was held.

THIRD: Special Meetings of Stoukholders shall be called by the
Presidant or by the Sscretary upon resolution of the Boaréd of Diree~
tors, or upon the written request of atoockholdexs holding not lesx
than thirty per cent {30%) of the issuad ard ocutsztanding sheres, by
writtan notice mesiled to sach stockholder not less than ten (10} nor
mora than sixty (60) days before the date fixed for the meeting,
stating the date, hour, place and business %o be transacted.

FOURTH: Whenevar a2ll the shares ara representad, a Mseting of
Stockholders may ba lawfully held withcut prior call and notice to
the stockholders. A Mesting of Stockholdars may &lso be held with-
ocut notice or without the praesencea thereat nf the bholdexs of 211
the outstanding stock, provided the absentee stockholders shall
waive in writing the said notice, which waiver sghall be valid fox
all the purposes stated tharein. 1

FIFTH: Any Mssting of Stockholders shall bs validly consti~
tuted 1f the holders of a majority of the shares issued and out-
standing are prasent or represented chereat. If at any properly
constituted Meeting of Stockholders all the business thareof can
not ba transacted at one sitting, the meeting may be adjourned to
a dute to be fixed therest, and no further notice of such meeting

neséd be given except an announcement st the adjourned mesting.




dates and places, no prior notice need be givan to the directors in
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special, each share shall entitle the holder thereof to one vote,
which may be cast either personally or by proxy appointed by an

instrunent in writing, public or private.

In order that stockholders may attend Meetings and vote thareat;

it shall be sufficient 1f they ars ragistered as such in the Stock
Regiater, in the case of registersd shares, ard, in the casa of
gharos igsusd to besrer the holdaers thaereof shall exhibit the cor-
rezponding certificatss or & raceipt issued by a Bank 2nd approved
by the Board of Diractors, stating that on the data of such Meeting
such shares are held on dsposit in the name of such stockholders.

The stockholders shail adopt their ragolutions by a majerity
vota of the ahaxse issusd and outstanding.

SEVENTH: The stockholdars may adopt such resolutions ag they
dsam conveniant without the holding of a Meeting, by the writtan
vote of the holders of all the outstanding shares,

In the casa of hearer shaves, the holders thsreof shall attaeh;
+o their written vote the proof of their statuc ae sach atackhaldarﬁ
s required by the sscond paxt of the sacond paragraph of the
preceding Article.

The Sacretary shall record in the Minute Book all resclutions

80 adoptad.
DIRECTORS

EIGETH: All meetings of the Board of Directors shall be held
at such plage az the Board may datesmine, and unless otherwise ax~
pressly provided, such place shall always be the sawme as the one at

which the previous mesting was held.
Whenever the Board shall resclva to hold meatings at fixsd

order to hold such meetings.
NINTH: Special Meetings of the Board of Directors may be

-

SIXTH: At all Msetings of Stockholders, whethsr ﬁnnual c&““&~m”5§§
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| to be duly constituted if & majority of all the members constituting

and the Articles of Incorporation, the Board of Directorg shall havs

called by the President on written notice to each birectaﬁ{f
mail or by telegraph, at least three (3) days pricr toughn“ﬂ; »

fixad for such meeting, except in the case of dizectoféi?asigi 3

s

outside of the place whare the meeting is to be held, in which ev£§¥;ﬂ

in sddition to the three (3) days aforesaid, allowence should be
made for the tims necessary for the director to racaive such notice
and to travel to the place of such meeting by the fastest means of
ragular transporiation, ané five (5) days more.

The President or Sacretaxy shall cell a mesting of the Board
of Dirssctors upon the written request of any two diractors, who
should state in suah ragquest the business teo be transacted at such

mseting.
TEMEH: All saetings of the Board of Directors shall be deemsd

2aid posyxd shall be present thersat, and the Boaxd shall likewise
adopt ite raazoluticns by the vete of a majority of gald menbars.
Exception is nade of the case of gensral and apeacial powers of
attoxrey in favor of persons who are not msmbers of the Board of
Directore, which powers can only be granted jointly by the Exagutive
President and some cther membar of the Board of Digectora, oY in
the abssnce of any intervention by the Executive President, jointly
by all the remsining membérs of the said Board of Directors.
ELEVENTH: The Board of Dirsctors may adop. resolutions without
& meeting, by the writtsn vote of all the members thereof; in which
svent the Secretary shall record in the Minute Book the resolution
80 adoptsd.
THELFTH: In addition to the powers invaested therein by Law

the following expressed poweras, which are establighad by way of enu~
maration only and not by way of limitation:
a) To manage the corporate business and agsets with the
broadest powers of administration which axs possible under the law.
b} To exercise acis of ownaership with regard to real and pexr-

sonal property of the corporation and real and personal property




| rights, with the broadsast powers.
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¢) To represent the corporetion before all kinds %ﬂ;a,;$§i¥‘ .Hf
trative, iudicial, smnicipal, labor and other authoxttiéiﬁa%gﬁiﬁtf&f;5w
fore raferees and arbitrators, with the broadest pawari'iagalvyﬁ"ﬁwm
possible.

d) To exeoute and issue bills of exchange, promissory notes,
checks and all other kinds of negotiable instruments, and to sn-
dorse and guarantee them, to contribute real and personal property
of the corporation to other companies and to subscxibe gharas orx
participate in other entexprises.

e) To appoint and remove the officere and employees of the
corporation and to determine or modify their powers and duties,
eithser generally or with respact o sonws particular bhusiness or
tranmaction, and to replace them and dalegats the pouwsrs and dutias
of any of them to othar officsrs or saployses and to fix their
zammuneration, salaries or cothsr compansation.

£} %o grant and zevoke auch general and special powars of
attorney a&s mey be deemed propar, with powerx te grant to the attor-
nays such of the powers of the #ald Board as it may desu necessary,
gubject to the provisicns of Article TENTH hexact.

g) 'To exmcute 21l xegolutiocns of the Msetings of Stockhelders
and, in general, to carry out all such acts and transactions ags may
be desmed neceseary or convenient for the accomplishment of the
purpcse of the corporation, provided that they are not ragerved to
the stogckholders.

TRIMIEENTH: The Board of Directors shall appoint an Executive
Prasident who, should there be no Chairman of the Board of Dixec-
tors, shall be dirsctor. The Board zhall also appeint a Treasurer
and a Secretary, who nsed not be directors. The Board of Directoxs
may also elect as many Vice~Prasidents, Under—-Secretaries or Assis~
tant-Secretariaes, and Under-Treasurers or Assistant-Trezsirers as
it may deem convenient. One and the same person may be at the gams
tima both Secretary and Treasurer, and the vice-President may hold

at the sama time the office of Secretary or Treasurer.




|| coxporation. He shall preside at all Megtings of stockholders and
| of the Poard of Divectors; he shall have the ganexrzl manugemsnt of

POURTEENTH: The members of the Board of Ditmqtorefggl Iy

(S 2

ing of Stockholders, but in any event they shalli eanggng,”g:

until their suceessors ars elected and take office.

Any tvo directors, acting jointly, may act as Attornsys-in-~faot
of the corporation, with the powers sst forth ia sub-paragraphs
s) and @) of Article TWELFTH, and with power likewise to gign and
exmcute such oontracta as the corporation may entsr into, to medify
or resoind them, and to axecuts and issue, in the name of the cor-
| poration, bills of sxchange, promisaory notes, cheoks and all other
forms of negotiasble instruments, endorse of guarentee them, autho-
rize those parsons who may draw checksé against the bank accounts of
thas corporaticn, and exscute the rssolutions of the Mestings of
toskholders and of the Boexd of Dirsctoxs.

In the casa of sgts, convracts or transactions which sre haye&%
ths scope of the suthority of the regular wmanzgement of the corpo-
ration and which, conssguantiy, require the exexcise of powars of
ownarship presorived by sub~paresgraph b) of Article TWELFTH baxeof,
|| the Exeoutive Preaiéent jointly with any cther member of tha Board
of Directors may act as asttorneys, or, in the abeence of any integ~
vention by the Executiva Prasidest, all the other members of the
Boaxd acting jeointly.

FIFIEENIEs Unlsous otherwise detarminad by the beard of Dirag-
toxs, the powers and duties of the officers shall ke as followas

a) The President shall be the chiaf Executive Officer of the

the business of the corporstion, and shall see that all orders and
resoluticns of the Boerd of Directors are duly carrisd out.

b) The Vice-Presidents, in the order of their seniority, and
in the absence or digabil.ty of the President, shall perfore the
duties and exexcise the powers of the President and shall alsd per-

form such othar duties &g the Board of Diraectors may assign to them.
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' Directors and all Meetings of Stockholders) he shall record the
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In ths absence of the Vice~Preamidents, the othar memha??{
Boaré, in the order determined by said Board, mshall ac{fﬂ

tute for the President.

funds and securities and shalil keep full and sccurate accounts of
receipts and disbursements in bodoks belonging to the corporation, he
shall deposit all funds and securities of the corporation in the
name and to the credit of the corporation on such depositories as
may be designated by the Board of Directors, ané ghall render at the
meatinge of the Board of Directors and at the Meetings of Stock—
holders, or whenever &c required to do, an acoount of his trens—
actions as Treasurer and of the financial condition of the corpora-
ticn.

d) ‘'The Bacretary shell attend all meetinge of the Board of

resolutions adopted thersat and the minutes of all meetings in z
book to be kept for that purpose, and shall sexrve or cause to be
ssrved all notices of Meatinge of Etockhclders and of mestings of
tha Board of Directors.

GEMERAL PROVISIONS

SIXTEENTH: The fiscal ysar shall begin on the first {1st) Aay
of January apnd shall end on the thirty-first (31st) days of Decenbhsay

of each year, unless the Board of Directors ghall otharwise deter-

mnine.
SEVENTEENTH: All certificates of stock shall be conaecutively

numbered and shall be sgigned by two members of the Boerd of Direce
tors. Every certificate shall set foxrth:

a) The name, duration and domicile of tha corporation. |

b) The data relating to the organization of the aorporation
and to its recording in the Public Registxy.

2) The name, natfonality and domicile of the stockholdaxy, in
the case of registered shaxss.

4) The total number of shares authorized and the faoct that

such sharas are without par value, and that the capital of ths cor-
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poration shall be at lsast equsl to the tctal amount r#gg
corporation for the issue of such shares plua such nm@il“
may from time to time be added to the capital of tha cox
resolution of the Board of Dirsctors. )

e) The psymants made by e&ach stockholder on account of the
ghares held by him or the fact that such shares ara #fully pald and
non-aseessable. |

£) The number of shares covared by the certiticétea

g) In the case of registerad shares, the fact that unless a
transfer of such”sggrcq shall be regimtered in the Stock Register,
such transfer shall not ‘be binding upon the corxporation.

EICHTEENTH: The Board of Directors, by the vote of all of ita
members, may alter or amend these By~-Laws) but any alteration ox

amendment so made may be revoked or modified by the Board itself or

by the stockholders.

Gobrisl Aureiioc Galindo |




GREENEBAUM
DOLL & MCDONALD

600 MERRILL LYNCH PLAZA
PO, BOX 1808
LEXINGTON, KENTUCKY 40593

TELEPHONE (606) 2318500
THLECDPIK (i) 188 21942

July 20, 1982

A RONEFRT DO
RO E MATTIIRWS
WILIAM €, OOME, th
LARAMIFE £ CHATHIFRAAM
EININ €1 PERRY
CORNELIES W GEAFTON
IHWIN ] HISINGER
IYONALD M BALLEISEN
THEOMAS A BROWN
MARVIN | BN
MICHA¥YL 3 5AIKLIN
MARTIN 5. WEINBERG
IVAN M INAMOND
MICEARS M, ULEISHMAN
RLLEN M PEDSLISY
LAWRENCE & BANKS
PHILLIP 1 SCOTTY
ROBERT VAN YOUNG
FEWARD 1) WRINBERG
RONALD 1) RAY
CUARLES FASSLEK
RICHARD S (o0
JOHN A WSy
MICHAELL ADES
JHERY B ANRAMMON
WP IMER WISEMAN, jit
FRICEOIMON

JOHN S REED N

S 1 GRUBNEDALM (1902 1973}
ANGUR W MCDONALD (913 1990y
W VAN METRR ALPGHLL { 910 Tl )

JOUN R OSTITES, It
HICHARDY A GIEITY
ERJIAN M MEISCHER
W VAN METER ALIRD, JR
ROBENT C STILZ, IR,
JOUN & TUMMINS
JAMES ¥ MILLIMAN

P RICHARD ANTERSON, JR.
LOVD & Cagss

MARCIN I MeGRAR
NRAYMOND ' BROWN
CHARLES | LAVELLE
MARK 5 AMENT
DOROTHY M 01T
JAMES R £0X

JOHN & SARYRR

PALIL R COLUNS

HOHN V WHANTON
DAVIIT R RO

> DUANE COOX

O JUNE RAURY

PEGOY # LYRDKLS
RARA NOVIS BRIS2

GARY R WEITKAMP
IWVID W HUPHR
SPEPHEN DY BERGER
ALEX § HERRINGTON, Ik
PATRICIA W RALLARD

SCOTT W BRINKMAN
1ISABITH HUGHES

G C. QUON

HIRAM KLY, 18

ANNE A. CHESNUY

HEMRY C T RICHMOND, 11
LOIS T CAINTHY

PAULA 5, HOSIINS

ALAN €. PARSONS

JOHN E SELINT
SCHUWMBRJ OLT

PATRICK A NEPUTE

JOUN £ BARNES
GARRISON R COX
BARRY J. SOLLRING
BARPARA R HARTUNG
FORREST % RAGSDALE, 1l
JANE | TUDOK

RICHARD § CLEARY
NIGHOVAS R GLANCY

VOUISVILLE OFFICE
00 FIRYT NATIONAL (OWHR
LOPISVILLE, KENTUCKY 10202

of STALE

Secretary of State U\_Z‘Z' ‘\9:32
Corporate Division J

Capitol Building
Frankfort, Kentucky 40601

Re: Eptaniki Corporaticn -~ aApplication for Certificate
of Authority

Dear Secretary of State:

I have enclosed triplicate originals of applications
for a certificate of authority for Eptaniki Corporation which
was incorporated in the Republic of Panama on June 29, 1981.
Also included are Articles of Incorpouration and By-Laws which
were signed by the President and Secretary cf the corporation.
The documents have been certified.

I have enclogsed a check in the amount of $35.00 to cover
the cost for filing fees. 1 would appreciate receiving the
additional certificate stamped as filed.

Should you need additional information concerning these

matters, please contact me.
slncerely, ““i>

M\r’w

Shery . Robineon
Legal Assistant

SLR/srs
Enclosures



