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FLKHORN STUD LIMITED PARTNERSHIP NO. 3 "“*G%M
ECREMARY OF STATE OF SERTICRY
1. The name of the limited partnership shall be AN, e

FLEIORN STHD LIMITED PARTNERSHTIP NO. 3. BEC,L4.1982
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of acquiring, training, racing, selling and breedinb of "wmmigzm

thoroughbred race horses.

3. The principal place of business of the partnership
shall be Route 2, Georgetown, Kentucky 40324,

4. The general partner is ELKHORN STUD, Route 2,
Georgetown, Kentucky. The name and address of each limited
partner is:

Mo & M, Donald L Clark
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Mr. William C. Cummings
P.0. Box 1144
Janesville, WI 53545
Mr. Mitchell P. Kartalia
Chairman
Sagpnre D Company
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My, Cervald K. Rugper
26 Rolling Hill Drive
Chatham, NJ 07928
Elkhorn Stud, Miller & Tom Upton

P.0O. Box 393
Georgetown, Kentucky 40324

5. The partnership shall exist until such time as
all thoroughbred racing stock of the partnership is either
sold or dies. The partnership shall terminate upon the
death or salec of the last remaining race horse which is
owned by the partnership.

6. Ikach limited partner shall contribute to the part-
nership the sum ol Twenty Thousand ($20,000.00) Dollars
in cash.

7. No additional capital contributions will be
required of the limited partners and no property other
than cash shail be contributed to the partnership by the
limited partners.

8. The final disbursement of contributions will be

made when the partnership terminates.



9. Each limited partner shall receive twenty (20%)
percent of the profits of the partnership. No other com-
pensation will be paid te the limited partners other than
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partnership unless writton consent of the general partacr
is obtained prior to said assignment.

Il1. The timited partners named above are all of the
partners of the partnership and no additional limited
partners shall be admitted to the partnership.

12. No timited partner shall have priority as to con-
tribution or compensation by way of income over any other
timited partner.

3. The general partner is a parvtnership and, there-
fore, the limited partnership encompassed by this agreement
shall nolt be terminated upon the death, insanity or retire-
ment of the general partner. This limited partnership
shall be terminated only upon the conditions and terms
st ferth in the partnership agreement or the dissolution
of the general partner.

14. No limited partner shall receive any property
from the partnership in return for his contribution other

than cash.

ELKHORN STUD, GENERAL PARTNER
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Subscribed and sworn to before me by. Af}ﬂé&; /V,
SV this the 7'r-4 day oT December, 198Z
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NOTARY PUBLIC

PREPARED BY:

PORT P T WUTT T MO ’
Attoraey at Law

300 Security Trust Building
Lexington, Kentucky 40507
Telephone: (606} 233-7031 2
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CONSENT TO NaME USACE

KNOW ALL MEN BY THESE PRESENTS:
that Elkhorn Stud Racing and Breeding Limited Partnership
No. 1, by and through its General Partner; Elkhorn Stud,
a Kentucky Partuvership, and Elkhorn Stud Racing and Breeding
Limited Partnership No. 2, by and through its CGeneral
Partner, Elkhorn Stud, a Kentucky Partnership, do hereby
consent, agree and allow Elkhorn Stud Limited Partnership
No. 3 to use their name as registered in the Office of
the Secretary of State, Commonwealth of Kentucky,

ELKHORN STUD RACING AND

BREEDTNG LIMITED PARTNERSHIP
NO. 1
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ELKHORN STUD RACING AND
BREEDING LIMITED PARTNERSHIP
NO. 2

STATE OF KENTUCKY)
COUNTY OF S5COTT ;

Subscribed and sworn to before me by Thomas M. Upton,
Ceneral Partner of Elkhorn Stud Racing and Breeding Limited
Partnerships and as Partner in Elkhorn Stud, this 77~/
day of December, 1982.
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NOTARY PUBLTIC
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RORERT W. WITL
AITOR\?\ AT LAW
300 Security Trust Building
Lexington, Kentucky 40507
Telephone: (606) 233-7031
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