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Comptroliar of the Currensy .
Mm.&tsm af Ngtiona! Sanke £ 176

chmr Districs Cffice

One Financial Piges, Suile 2700
440 South LaSalle Street
Chicegs, linois 80805

November 27, 1993 ?,E CEIVED

M. Bdward M. Zerhusen

Deters, Beazinger & LaVells, P.5.C. ' APR 2 2 1998
Thomas More Park : SECRLCTARY OF S1ATE
Covingten, Kentucky 41017

Re: OQC Certrot No. 95.CE-01-016
Dasr Mr. gerhusen:

Tae Office of the Comptrolier of the Currency has reseived, reviewed, and found oo
excuption to the documents submitted by The Furmers Bank, Butler, Xentucky to complete the
canvarsion process. Accordingly, the bank is authorized to comumense business s & national
baniking sesocintion ef¥fective November 17, 1995, with the title "Farmers National Bank."

The chaner sentifica® 3 enclosed, _

This lefter also constitutes official authorization of this Office for the converting bank to
sparats i3 present branch. The location and branch certficare number are cemailed on the

@wchad page.

We wre plensed 10 wejcome your bank into the national bankiug systern, and anticipate good
futore reladens. The Louisville Duty Swution Office will be assigned responsibility for yowr
bank’s overal] supervision. Any future questions should be directed to that Office at

(302) 429-3422. _

ce:  Conversion File
Louisville Duty Station
a Ohio Valley Field Office
Chron
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Novamber 27, 1935

Me. Bdward M. Zerhusen

Deters, Benzinger & LaVelle, P.S.C.
Covington, Keatueky 41017

BRANCH CERTIFICATION

BRANCH NO. 0973024

POPULAR NAME: Butler Office

LOCATION: US 27 snd Lock Road, Butler
Pendieton County, Kentucky 41006
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Comptroiisr of the Currendy
Administretsr af MNatiohal Sankg

Washirgton, D.C. 20219

August 15, 19588

Zdvard M. Zerhuszen

Deters, Renzinger & LaValle, BP.§S.C.

Thomas More Park : :

2701 Turkeyfoor Road .

Covington, Ksntueky ¢1017 ‘

Re: Letter of intent and Applicatiocns from The Farmers Bank,
But.ax, Kentucky, to coavert to a nationsl bank, purchase
the daposits and premises of 3 branch from Runtiagten Bank,
Inc., Waltom, Kentucky, and relocate toc Walton, Keatucky

Contzol Mumberyg: 95-CE-0i-0016, 95-CE-02-0046, and
83-CB=-07-0028 .

Dear Mr. Zarhusen:

This is to inform you that on this dste, the Office of the
Comptroller of the Currency (“OCC") has yeviswed the above
raferenced lotter cf inteant and applications, dsted May 22, 198S.
After & thorough review of all information available, we find
that your requasts meet the OCC's requirements for apwnroval as
datailed below. 2 copy of ocur decision document is enclosed.

Conversion (Contxol Number 95-CE-01-0016)
Preliminary approval is grantad this date to convert The Farmers
Bank, Butler, Kentucky ("Farmers”) to a national banking
ssgociation as follows:

Title: Farmers National Bank

Locacion:: 102 Pront Straer
Butler, Pendelton County, Xentucky 41006

The following standazrd conditions for conversions apply:
i. Eirectors musc purchase qualifying shares prior te

sonversion to a national banking assoclation in conformance
with 12 U.8.0. 72 and 123 C.FP.R. 7.4210.
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2. The bank must become a member of the Federal Reserve System
puzrsuant te 12 U.S.C. 222 and must purchase the requjired
amount of stock in th: Federal Reserve bank in accordance
with 12 C.F.R. 209.

3. The bank must purchase $3,000,000 excass fidelity insurance.

&. If the bank sells c¢radit life insurance to loan customers,
all income from that activity must be c¢redited te the bank
for the benefit of all shareholders. The bank’s directors
must ge.ect & means of maxketing the insurance to accomplish
the objective and comply with federal and atate banking and
insurance lawvs.

5. Pricr to conversion, the bank’s directors must engage an
independent, external auditor tc perform an audit according
to generally accepted euditing standards. The audit must ke
of sufficient scope to enable the auditor to render an
opinion on the bank’s financial statements. The audit
period must begin on the date the bank converts to a
national bank and may end or any calendar quarter-end no
later than 12 months after conversicn.

5. Fer & period of two years after the bank converts to a
national) bank, the Central District Office must review and
have Do objection to any new executive officer or directer
Prior to that person aseuming such position. The proposed
individual wmay not assums the position until the OCC haa
issued a letter of no vbjection. -

7. The board of directors must adopt and have in place written
policies and procedures to ensure the safe and sound
operation of the bank. The board also must review these
policies and procedures continually and ensure bank
compliance with them. A description of the minimum policies
asnd procedures applicable to nstional banks is enclosed.

8. Prior to conversion, the bank must eliminate or conform any
nonconforming aseets or activities, except where the OCC has
gpecifically approved an exception.

9. Prior to convereion, the bank must obtain any other reqguired
re;ulatory approvals. . *

Upon completion of the above procedures, the bank must submit to )
the Central District Office a letter certifying that all required
steps to convert te 3 National Banking Assoc¢iation have been
complet=d. The bank’s notification should inelude the following
documents as attachments: -
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1. Secretary’s Certificare certifying shareholder approval of
the proposad conversion.

2. Articles of Mescciation.
3. Bylaws.
4. Organization Certificate properly sigried and executad.

5. Orth{s) of directors.

»

§.  List of directors.

?. Certificaticn that the bank has purchased the reguired
, emgunt of stock in the Fedsral Ressrve System in accordance
with 12 ©0.8.C, 209, R

A copy of the OCC’'s Sample Articles of Association, sylaws and
Organizacion Certificate are enclosed for your use in preparing
your documents. You are reminded that significant deviations
from thesa sample documents must be acceptable to the OCC.

-Additionally, sample documents submitted with your applications
include an Organisaticn Certificate pre-dating this approval and
Articles of Association that incorrectly reflect Farmers’' main
office locmtion as Waelton, Kentucky. 8ince this is a multi-sgtep
transaction, Farmero' Articles of Assoclation and Organization
Certificate siould _ist the Butler addrese as the converted
bank’'s location in these two documents. In conjunmction with the
subpeguent relocation, the Boayd Secretary’s certification snd a
copy of the amanded krticles of Association reflecting the new
main office gite in Walton, Kentucky ghould also be submitted.

Branch Puxehass and Assumptiosn (Control Numbar 95-CE-02-0046)
Rolocation (Control Number $5-CB-07-0038)

Zuzther detailed in the attiched dacision statement, the OCC
approves Farmers’ request to, following its conversion, purchase
the branch of Huruington Bank, Inc., Walton, Nentucky, including
the premisa, furniture and fixtures, and relocate its main office
from 103 Front Street, Butler, Pandelton County, Xentucky te
13447 Dixie Highway, Walton, Kentom County, RNentucky. Following
the relocation, Fermers may continue to epsrate its branch US 27
and Lack Road, Butler, Pendelton County, Kentucky. .

These approvels aze granted based on a thorougr raview of all
informstion available, including represaentations made by you and
Farmers’ representatives in the applications, subssguent
correspondsnce and telephone conversations. Based on these
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resentaticns, it is understood that the proposec transactions
vi be effectad contemporaneocusly with the conversion o¢curring
przo: to the purchass and aasumption and the ralecation. It is
also undtrs:ood, based on information submitted, that Farmer:s
will receive an equity injecticn prior to coaversion in the
amount of $60C,000. 7The OCC’'s charter certificate will not be
isgued, and che pzopoaed transactions may consummate until the
Cenzral Digtrict Office receives certification that the $800,000
additional capital funds have been contributed to the bank as

proposed.

v
“hese approvals are granted subjest to the following standard
conditions:

1. If the conversion, purchase and aasumption and change in
location do not eccuy within eix monthe from the apgroval
dats, the approvals are automatically terminated unless the
OCC grants an extension of the time peried. The 0CC is
opposed o0 granting extensions, except under the most
extenuvating circumstances and expacts the proposal to ocour
as socn as possible.

3. Our Central District Office should be advisad, at least taen
days in advance, of the desired effective date for the
conversion, purchass and acsumption and change in leeation
gc that the COCC may issue the necassary certification znd
autherization letters.

Whern the bank has satisfactorily completed all of the aiove
stepe, the OCC will iessue 8 letter, including the Charter
Certificate, officially authorizing Farmers to conduct businece
as a National Manking Association.

Ldg
: _ Eracai A and & e of current banking
cxrculnxa and bu lecinn, will ke mailed to you under eeparate

_ cever.
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1 you have any quastions, plezse contact Carolina Ledesma or
Brian Paul, National Bank Examiners and Corporata Anslysts in our
Central District Cffice at (313) €63-8024. .

cincersly, .
#{p_}’u;ﬂ«.} S. z\? .L':tdov

Xathleaen 8. O'Brien

‘National 3ank Bxaminer/

§r. Bank Structure Analys: -
pank Orgarnizaticn & Structure

Enclosures
Decision Document

12 C.F.R. Part 9 .
Organization Checklisg -- Minimum Policiee and Procedures

Sample Documents: Articles of Association, Bylaws, and
Organization Osrtificete
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c or of 1@ t‘:umn?
A istrator of National Banks

Contral Distriet Ofics
One Pnancisl Place, Suite 2700
440 South LaSslie Sirest
Chicago, lilincs 80608
Telgphone:  312-862-8000
Eax Number 312-436-0951 (27th Fioor)
312<435-1370 (HR-Only) 312-435-9632 (201h Fivor)

DATE: l/ 22-9&

TO: __&:NO&R noekkiy COMPANY: _QC&C M//t/t/.,(;’ft

FAX NO: __@0_2:) 564 - %0 75 PHONE NO.: {.fdo'l.) SE4-284F

NO. OF PAGES (INCLUDING COVER SHEET): __ (i

MZESSAGE: 4%2‘25::‘ P 4(4#7.4"(44‘1)’\/ K/G e %:; /{C

éggq Hatigenl Eak 7 gm Fe éiw-e erre~ A1 ,/02
£ 2a. 0l / !Amf; __
/ ‘ ~ (F

BRIAN J. PAUL CHICAGO
FROM: CITY:

YATIONAL SANK EXAMINER

CONTACLT: PHONE NO.. ___(312) 360-8358

g BOCUMENTS ACCOMPANYING THiD FACIIMLE MAY CONTAIN KONPUBLIC INFORMATION WHMCK IS TME PROPERTY GF THE OFFICE OF ™me
COMPTROLLAN OF THE CURAENCY. TME INECARMATION 1S INTENOED ONLY £OR THE USE GF THE INDIVIDUAL(S) OR ENTITY NARED ABOVE. I8 YOU ARE
«OT THE IWTEHOED RECIMENY, YOU ARG HERERY NOTIFIED THAT ANY DHBCL OSURE, COPYING, ISTRIBUTION OR THE TARING OF ANY ACTION IN
PELIANGE ON THE CONTEHTSE OF T3S INICANMATION 13 STRICTLY SROMBITEL AND MAY K SUBJECT TO PENALTIES PROVIDED IN SECTION 841 OF TITLE
18, UMITED STATES CCOR. ' 7TOUMAVE BECSIVED THIS FACSINLE W ERROR. PLEASE NOTIFY THE SENDER IMMEDIATELY BY TELEPMONE AT TIHE NUMBER
JATED ADOVE TC ARRANGS FOR RETURN OF THE QOCUMENTS TO THE SENDER. THANK YOU.

CC 6058+1 (Qh19y




