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DREXELL R. DAViS
Secretary
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CERTIFICATE OF AMENDMENT
TO ARTICLES OF INCORPORATION

~ 7

hereby certify that Amended Articles of Incorporation of

THE SALEM BANK, INC.

amended pursiant to Kentucky Revised Staiutes, 2714, ( £ duly éigned ami veri-
fied or acknowledged according to law, have been filed in my office by sm'd COPPOTq-
tion, and that all taxes, fees and charges payable upon the filing of said Articles of

Amendment have been paid.

Given under my hand and- s:aal of Of}we as Secmzary of
State, at Frankfort, Kentucky, tim ‘ETH : - H
day of FEBRUARY L, 19_ 75
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Mr. James C. Strode

Daspartmantal Attorney

Dapartment of Banking and Securities
911 Laeawood Drive

Frankfort, Kentucky 40601 .

Dear Mr. Strecde:

Enclogsed Find "Amending Articles of Incorporation" to charter of
Salem Bank, Inc.. B

bl

I attempted to follow the outline you sent to ma with 8o

wodiEications.

1 would appreclat« your review of this and if you have_éﬁ&VQﬁesfions;
please advise. .

Mean D Zacosssd)

Neal i. Ramage N
Vice~President ‘
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KNOW ALL YE MEN BY THESE PRESENTS: ‘
That we, T. L. Maddux and Jacqueline Myrick, President and Cashier,
respectively, c¢f{ Salem Bank, :nc., a banking corporation organized and
axlating under the laws of the Statve of Kentucky, and whose‘regiﬂtérad
office and place of business is located in Livingston County, Kenédcky,

do hereby certify that:

(1)~ At a regular wonthly meeting of the Board of DirectorsAof‘
Salem Bank, Inc., Saloem, Kentucky, held at the offices of the bank on
Friday, December 16, 977, pursuant to notice of more than ten (10)
daye, at which meeting a quorum was prasent and voted chgreqn, the
amendments to the Articles of Tncorporation of the bank hereinafter set
forth were unanlmously approved and dlrected to be subwitted to the
shareholders for consideration and vote thereon at the next meeting of

the shareinlders to be held on Tuesday, Januury 10, 1978; and

(2) At the annual meeting of the shaveholders of the bank held on
Tvesday, January 10, 1978, at which meeting a total of 672 389/1152 shares
out of a total of 1,000 issued and outstanding shares were present eithery:

in person or by proxy and eligible to vote thereon, tiie amendmenté'herein~
after set forth were approved by an affirmative vote of the holders of a

majority of the shares entitled to vote thereon;
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Now therefore in accordance with the foregoing the following amendments

to the Articles of Incorporation are hereby made:

The name of the :orporation is SALEM BANK, INC.

(1) Original prragraph of Articles of Inc. pertaining to par value

of shares, otc,.

AMENDMENT OF ARTICLES OF INCORPORATION

"Resolved, that tke Articles of Incorporation of the Salem Bank, Inc.,
be and the same are hereby amended to henceforth prohibit the divisicm ef-
capltal stock beyond whole shares, that 1s to say, there will be no fraco tional
ownarghip of abaren of eaplftal prock bencefarth.  The Seiem Bank, Iunce, shall
pay In cash the f.lr value of fractlons of a share as of the time when those
entitled to recelve such fractions are determined. If the Salem Bank, Inc.
and the determined owner of a fractional share cannot agree on the fafly {:as‘h'
value, then each party shall appoint ono appraiser and the two appraisers
shall appoint a third appraiser, and the three apprailsers shall determine the
fafir cash value to be pald the owner thereof by the Salem Bank, Tnc. as of the
date ownership is determined, and after said payment the fractional share shall

be redermed by the Salem Bank., Inc."

IN WITNESS WHEREOF, the undersigned have hereunto subscribed their names
on this the /‘ML day of Januavy, 19 77
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STATE OF KENTUCKY

COUNTY OF LIVINGSTON

, a Notary Public, do certify
that on this the J/* ' day of January, 1977, personally appeared before
me, Mr. T. L. Maddux, wlo, being by me first duly sworn, declared that he
is the President of THE SALEM BANK, INC. of Salem, Kentucky, that he

signed tha foregoing document as President of the c:orparatioh‘, and that the

statements contalned thereiln are true.

My Commission explres

By Commission Expires Faich 1o, 93

i

;otarﬁ’ Public L

Livingston' County, Ken:'i;g:ky - o
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