Office of Secretary of State

CHARLES X O'CONNELL. SECRETARY

FOREIGN CORPORATION DEPARTMENT

I, Charles K. O’Connell, Secretary o f State of the Common-

wealt}z of Kentucky, hereby certify that certified copzes of
AEMENT TO SSTICLES OF 1'CGRPORATION
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a corporation of the State of _____ vmorm , with kome
Names of Btate

office at HICHHUND, VIROINIA 5 have or has been filed in

my office. This corpomtzon has complzed wttiz the existing laws of
the Commonzvealth of Kentucky, and is now authorized to transact
business in this State, subject to the restrictions imposed by law.

Given under my hand as Secretary of State,

this_FIRST /}; DFCEUBFR 194 52
«L - /:@ oﬂmﬁ¥

Secretary ofs State.
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CERTIFICATE FOR AMENDMENT TO THE CHARTER

_Q-F_: f

SOUTHERN STATES BARDSTOWN COOPERATIVE, INCORPORATED

WHEREAS, SOUTHERN STATES BARDSTOWN COOPERATIVE, INCORPORATED, a corporation
created under and by virtue of Chapter 15, Title 13, Code of Virginia, 1950, known
ss the "Agricultural Co-Operative Association Act", desires to have its Charter

amended as hereinafter et out:

NOW, THEREFORE, to that end, I, T. R. Beam, President of saild Associlatlonm,
under the seal of the corporation attested by the Assistant Secretary thereof, do

hereby certify as follows:

FIRST: That on the 20th day of June, 1952, there was held at the local
office of the Assoclation in Berdstown, Kentucky, a meeting of the Bomrd of Directors
of the aforesald Association, pursuant to due and timely written notice mailed to
each director, at which meeting a quorum being present, the following resolution

declaring that such amendment is advieable was unanimously passed:

“"RESOLVED: That Article *D' of the present Charter
of this Associetion shall be amended to read as follows:

] _D -

The maximum smount of authorized capital stock of
this Association sball be %$100,000.00, divided into
$30,000.00 par velue &% preferred stock, and $70,000.00
par value common stock, said 6% preferred stock to be
divided into shares of the par value of $10.00 each, and |
the said common stock to be divided into sheres of the
par value of $1.00 each. Such capital stock may be |
issued from time to time by the Board of Directors of
this Association sg they deem necessary; however, the
minimum amount of capltal stock shall be $100.00.

The preferences, voting powers, rights, restrictions,
and qualifications of the preferred stock and common stock
of the Association shall be as follows: The preferred
stock shall be preferred both as to assets and dividends;
and out of the net savings of the Association for each
fiscal year cumulative dlvidends of six per centum shall
be de2lared and paid st such periods as the Board of Dir-
ectors may determine before any dividends may be declared
on the common stock for such year.




After providing for the payment of all accusmlated
dividends upon the preferred stock at the rate of six per
centum in each and every fincal year of the Association,
und dividends on the common stock of not o exceed 6$
per annum of deemed advisable, the then remaining savings

shall be handled, used and governed ns provided in the
By-Laws of the Association.

In the event of any liquidation or dissolution or

winding up (whether voluntary or involuntary) of the Associa-

tion, then, after the payment of its debts, the holders of
the outstanding preferred stock shall have a preference on
the assets of the Aasociation and shall be entitled to be
paid therefrom in full both the par value of their shares
and the unpaid dividends accrued thereon before any amount
shall be paid to the holders of the common stock. After
the holders of said preferred stock shall have been paid
par value for their preferred stock, plus all accrued and
unpaid cumulative dividends thereon, the holders of com=
mon stock shall be entitled to recelve par value for each
share of common stock held by them plus declared and un-
paid dividends out of the remaining assets and funds.
After the holders of said common stock shall have been
paid par value for their common stock, plus all declared
and unpaid dividends, tlie assets and funds then remaining
shall be distributed in accordance with the By-Laws c¢f the

Association.

The holders of the preferred and common stock shall
not be entitled, as stockholders, to any further share
in the savings of the Association or to any further pay-
ment in the event of the dissolution of the Association
or the distributicn of its assets by way of return of
caplital than as provided above.

The common gtock shall be isgued to, held by, or
transferred to, only such persons or associations as are
eligible to membership in the Assoclatlon according to
the requirements for membership prescribed in the By-Laws

of the Association.

Voting rights in this Association shall be vested
in its common stockholder-members; provided, however,
each member shall be entitled to one and only one vote
regardless of the number of shares or amount of stock
owned by such member.

Whenever any member desires to sell his common stock,
he shall first offer it to the Assoclation for purchase
by the Association at its par value plus declared and un-
paid dividends. In the event such stock is not purchased
by the Assoclation or by a person or persons designated as
aforesaid, within thirty (30) days after the receipt of a
written notice by the Assoclation offering the sald stock
for sale, then the member may sell the said common stock
to any other person or assoclation eligible for membership
in the Association. This restriction on the transfer of
common stock shall be printed upon every common stock cer-
tificate. Tf the Board of Directors decldes to repurchase
guch common stock, the Asgsociation shall have the right tc
apply any sum or sums of money in which the member may be
indebted to the Association on the payment therefor. This
shall also govern the repurchase of the common stock in
cagse of the death, dismissal, expulsion, or withdrawal of
any member or members.
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All or any of the outstanding preferred stock may be
redeemed by this Aescociation at any time as may be deter-
mined by the Board of Directors after thirty (30) days'
notice and upon payment in cash of the par value thereof,
plus accrued and unpaid dividends, if any. In the event
only part of the outstanding preferred stock chall be re-
deemed, that part to be so redeemed shall be determined

by drawing lots.'"

And the said Board of Directors thereupon passed further resolutions
directing that the matter of =said smendment be considered at thé-Annual Meeting of
the Stockholder-Members of SOUTHERN STATES BARDSTOWN COOPERATIVE, INCORPORATED, and
providing for the giving of notice as required by law, as follows:

"AND BE IT FURTHER RESOLVED: That the proposed

amendmernt to the Charter shall be made & special order

of businees at the Amnual Meeting of the Stockholder=-

Members of this Association, said meeting to be held

in Bardstown, Kentucky, on Thursday, August 14, 1952,

at 7:45 P. M.; and

BE IT YURTHER RESOLVED: That the Assistant Secretary

of this Association is hereby directed to give notice, 1in

writing, to each and every Stockholder of record, as pro-

vided by Section 13-258 and Section 13-35/of the Code of

Virginia, 1950, of the time and place of sald meeting and

its object, by serving the same on them personally or by

mailing it to them at their last known postoffice sddress

as shown by the books of the Association, at least ten

days prior to August 14, 1952; and 1t is further ordered

and directed that the Stock Books of the Associatlion be

closed from August L, 1952, until August 15, 1952."

SECOND: That on the 1kth day of August, 1952, there was held in Bardstown,
Kentucky, at 7:45 P. M., the Annual Meeting of the Stockholder-Members of SOUTHERN
STATES BARDSTOWN COOPERATIVE, INCORPORATED, more than ten days' printed notice of
said meeting containing the proposed charter amendment having been given to all
Stockholders of record by mailing the same to their last known address as shown by
the books of the Association, such notice stating the time and place of saild Annual
Meeting and its obJetts; that at sald Annual Meeting there was represented in person
or by proxy at least a quorum of the Stockholder~Members, as provided for in the
Charter of the Association; that the foregoing resolution adopted by the Board of
Directors, proposing to amend, alter and revise Article "D" of the Articles of

Incorporation of this Association in the manner hereinbefore get out, was in terms
1aid before the Stockholder-Members and wes approved and adopted by the affirmative
vote of at least two-thirds of the Stockhelder-Members voting thereon, .

THIRD: That the proceedings of said Annuel Meeting of the Stockholder-

Membefé were duly entered on the minutes of the proceedings of the Stockholder-

Members.
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THEREFORE, this Certificate is now signed by T. R. Beem, President of

SOUTHERN STATES BARDSTOWN COOPERATIVE, INCORPORATED, aforesaid, with its corporate

seal hereto affixed, attested by Jack Cave, its Assistant Secretery, this _Af

dsy oY W , 19 J’*J

Y

ar /3,@93441,

President
SOUTHYERN STATES BARDSTOWN COOPERATIVE, INCORPORATED

AT P
ssslstant Secretary

STAE oF M et ,

4,,.:1_;6_ OF  hetoot , TO=WIT:

I, 2 L ‘)([W,) _, a Mewery Public in and tor the
—eu_:_«r‘a__ arorgégid, ip the Stdte of o e By s , do certlty
that T.UR. Beanlghd Jack Cave, vhose names as President dhd Assistapnt Secretary,

respectively, of SOUTHERN STATES BARDSTOWN, COOPERATIVE, - INCORP Yogigned to tbel_)
‘ ’HW 19 37 5

Toae

Foregoing Certificate, bearing date on the __ 2/ o<’ day of s
have this day personally appeared and ecknowledged the same befor¥ me in my County

aforesaid.

Ay connyaslon-expiren oM. thie S \ddy-oR Ll e I e

Given under my hand and notarlal seal this __21st day of Agg'uét , 19 82 .

Notary Publ
HATIE A e, oo b n j«'rmfucky

b, Loaboaahivsed o e - 1,;5.;‘.9, NS‘;
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Attest:

_was this day received and duly admitted to record in this office and is hereby certified to the Clerk of the

;; C. 171-9-20:50—1000 0 s
COMMONWEALTH OF VIRGINIA

DEPARTMENT OF THE STATE CORPORATION COMMISSION

City of Richmond, 15th day of September, 1952

The accompanying certificate for an amendment to the charter of the

Southern States Bardstown Cooperative, Incorporated

signed in accordance with law, by~ = « - - - T, R. Beam- ~ ~ = « = - = - = - its President,
. . BS -
under the seal of the corporation, attested hy - - - - - - Jack Cave- = - = = = = = itg/Secretary,

and duly acknowledged by them, having been presented to the State Corporation Commission and the fee, if any, requir-

ed by law having been paid, the State Corporation Commission having examined said certificate now declares that the

Southern States Bardstown Cooperative, Incorporated

has complied with the requirements of law, and is entitled to the amendment or alteration of its charter set forth in said

application. Therefore, it is ordered that the charter of the
Southern States Bardstown Cooperative, Incorporated

a corporation created by State Corporation Commission
be and the same is amended and altered in the manner and for the putposes set fortls in said certificate, pursuant to the
provisions of law.

The said certificate, with this order, is hereby ordered to be admitted to record.

(SEAL) H. Lester Hooker

Chairman.

, W, Humey Dovell,
First Assistant Clerk of the Comsnission.

COMMONWEALTH OF VIRGINIA:
Orrice oF TRE StaTk CorrorATion CoMMISSION:

In the CITY OF RICHMOND, the__15th _ day of September ;719.52
The foregoing amendment to the charter of Southern States Bardstown 000261?&15:1_V€i
Incorporated ‘

Chancery Cours of City of Richmond according to Taw.

STATE CORPORATION COMMISSION,

By__H. Lester Hooker o
Chairman.

Attest :

w.'Humey Dovell,
First Asslstant Clerk of the Commission,

VIRGIPHA :
In ~the~ Clevlis~ Offtec- of-the__ Cowre of the
day- of , 19

|

i
"Hire<{oregoingcharter amendnrent-and certificate~of -the- State~Corporation -Commission thereor «was -receiveds duly |
admritted “ter vecord; duly spread; awd=it now certifred-to the- Elerk-of tire-State Corporation-Commission, l
Feste:

Gerk.
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DIEPAITMENT OF THIE

State Corporation Commission

9 -/ 7/ Ry //5 11100007, Y lr k- /e/ o Sl %A///ﬂ/?/i’ik///

(7 . ‘ / . Y2
) 6/’///////./‘.)/(///, ; ///J‘/ﬂ/ﬂ@‘fﬂ/’/%g/ ;////!/ the foregoing is a

trﬁe copy of Certificate for Amendment to the Charter of
Southern States Bardstown Cooperative, Incorporated
on file and admitted to record in the Clerk's Office of the

State Corporation Commission on the 15th day of September, 1952.
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