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CHARLES K. O'CONNELL, SECRETARY

FOREIGN CORPORATION DEPARTMENT

I, Charles K. O°Connell, Secretary of State of the Common-
wealth of Kentucky /zereby certz f b t/zat certi ﬁed copies of

Office of Secretary of State
i

0 f SOUTHFRN STﬁ‘I'FB BOYLE COOPFRATIVE, INCORPORATED .
Name of Corporation -
a corporation of the State of VIROINIA » with home
. Name of Btate .
office at RICHMOND, VIROINTA s have or has been filed in
Address

my office. This corporation has complied with the existing laws of
the Commonwealth of Kentucky, and is now authorized to transact
business in this State, subject to the restrictions imposed by law.

Given under my hand as Secretary of State,

this_2w_ day of JANUARY 19453
(il Ry
Secretary off State.

Chizf Clerk, Corporation Depariment.




CERTIFICATE FOR AMENDMENT TO THE CHARTER

QF

——

SOUTHERN STATES BOYLE COQPERATIVE, INCORPORATED

WHEREAS, SOUTHERN STATES BOYLE COOPERATIVE, INCORPORATED,
a corporastion created under and by virtue of Chapter 15, Title 13,
Code of Virginia, 1950, known as the "Agricultural Co-Operative

Association Act”, desires to have its Charter amended as hereinafter

*

set out;
NOW, THEREFORE, to that end, I, John Seltsam, President of
said Associatlion, under the seal of the corporation attested by the
Assistant Secretary thereof, do hereby certify as folléws:
FIRST: That on the 5th day of June, 1952, there was held
at the local office of the Aesoclation in Danville, Kentucky, 8 meeting
of the Board of Directors of the sforesaid Assoclation, pursuant to
due and timely written notice mmlled t6 each director, at which meeting

a guorum belng present, the followlng resolution declaring that such
amendment is sdvisable was unanimously passed:

"RESOLVED: 'That Article D' of the present Charter
of this Assoclation shsll be smended to read as follows:

" D-

The maximum smount® of authorized capitsl stock of
this Associmtion shall be $100,000,00, divided into
$30,000.00 par value &% preferred stock, and $70,000.00
par vaiue common s8toc¥, said 6% preferred stock to be
divided into shares of the par value of $10.00 eanch,
and the said common 4tock to be divided into shares of
the par value of $1.00 esch. Such capital stock may
be issued from time to time by the Board of Directors
of thias Associamtion ar they deem necessary; however,
the minimum amount of capitsi stock shall be $100.00.

The preferences, voting powers, rights, reastrictlions,
and quelifications of the preferred stock and common stock
of the Associlstilon shall he as follows: The preferred
stock shall be preferred both es to assets and dividends;
and out of the net savings of the Asacciation for each
fiscel year camuletlve dividends of six per centum shall
be declaredand paid &t such periods as the Board of Dir-
ectors may determine before any dividends mey be declared
ox the common stock for such year,

al:-




After providing for the payment of all accumulated * -

dividends upon the preferred stock at the rate of six per
centunm in each and every fiscal year of the Association,
and dividenda on the common stock of not to exceed &%
per annum of deemed advigable, the then remaining savings
shall be handled, used and governed as provided in the
By~Laws of the Association.

In the event of any ligquidation or dissclution or

winding up (vwhether voluntary or involuntary) of the Assocla-

tion, then, after the payment of its debts, the holders of
the outstanding preferred stock shall have a preference on
the asseta of the Association and shall be entitled to be
paid therefrom in full both the par value of their shares
and the unpaid dividends accrued thereon before any amount
shall be paid to the holders of the common stock. After
the holders of said preferred stock shall have been paild
par value for thelr preferred stock, plus all accrued and
unpald cumulative dividends thereon, the holders of com~-
mon stock shall be entitled to recelve par value for each
ghare »f common stock held by them plus declared and un-
paid dividends out of the remaining assets and funds.
After the holders of said common stock shall have been
paid par value for their common stock, plus all declared
and unpald dividends, the sgsets and funds then remaining
shall be distributed 1in accordance with the By-Laws of the
Association.

The holders of the preferred and common stock shall
not be entitled, as stockholders, to any further share
in the savings of the Assoclation or to any further pay-
ment in the event of the dissolution of the Assoclation
or the distribution of its assets by way of return of
capital than as provided sbove.

The common stock shall be issued to, held by, or
transferred to, only such perscns or assoclations as are
eligible to membership in the Association according to
the requirements for membership prescribed in the By-Laws
of the Association,

Voting rights in this Association shall be vested
in its common stockholder-members; provided, however,
each member shall be entitled to one and only one vote
regardless of the number of shares or amount of stock
owned by such member.

Whenever any member desires to sell his common stock,
he shall first offer it to the Assoclation for purchase
by the Association at its par value plus declared and un-
paid dividends. In the event such stock is not purchased
by the Association or by o person or persons designated as
aforesanid, within thirty (30) days after the receipt of a
written notice by the Agsociation oifering the sald stock
for sale, then the member may se¢ll the saild common stock
to any other person or associmtion eligible for membership
in the Association. Thie restriction on the transfer of
common stock shall be printed upon every common stock cer-
tificate. If the Board of Directiors decides to repurchase
such common stock, the Association shall have the right to
apply any sun. or sums ot money in which the member may be
indzbted to the Asszcistion on the payment therefor. This
shall nlso govern the repurchase of the common stock in
case of the death, disuissal, expulsion, or withdrawal of
any member or members.




All or any'ofrthé”outstanding preferred stockﬁmdjﬁbé7r”
redeemed by this Association at any time a8 may be deter-
mined by the Board of Directors sfter thirty (30) dsys'
notice and upon payment in cash of the par value thereof,
plus accrued and unpald dividends, if eny. In the event
only part of the outstanding preferred stock shall be re-
deemed, thet part to be so redeemed shall be determined
by drawing lots.'"

And the said Board of Directors thereupon pesgsed further
resolutions directing that the matter of said amendment be considered
at the Annual Meeting of the Stockholder-Members of Southern States
Boyle Cooperative, Incorporated, and providing for the glving of
notice as required by law, as follows:

"AND BE IT FURTHER RESQLVED: That the proposed

umendment to the Charter sghall be made a spocisl order
or business ai the Annual Meeting of the Stockholder-
Members of this Association, eald mecetling to be held
in Danville, Kentucky, on Thursday, August 21, 1952,
at T:45 P. M.; and

BE IT FURTHER RESOLVED: That the Assistant Secretary

of this Asscciation is hereby directied to give notice, in
writing, to each and every Stockholder of record, as pro-
vided by Section 13-258 and Section 13-35\of the Code of
Virginia, 1950, of the time and place of sald meetirg and
1ts obJect, by serving the same on them personally or by
malling 1t to them at thei{r last known postoffice address
as shown by the books of the Association, at least ten
days prior to August 21, 1952; and 1t 1is further ordered
and directed that the Stock Books of the Associstion

be closed from August 11, 1952 until August 22, 1952."

SECOND: That on the 21st dsy of August, 1952, there was held
in Danville, Kentucky, at T:4%5 P. M., the Annual Meeting of the Stock-
holder-Members of Southern ftates Boyle Cooperative, Incorporated, more
than ten dsys' printed notice of ssild meeting containing the proposed
Charter smendment having been given to 81l Stockholders of record by
mailing the same to thelr last known address as shown by the books of

the Association, such notice stating the time and place of said Annual
Meeting end 1ts obJects; that st said Annual Meeting there was represented
in person or by proxy at least & quorum of the Stockholder-Members, asg
prgvided for in the Charter of the Association; that the foregoiné resoluﬁicm
adopted by the Board ol Directors, proposing to amend, slter and revise
Article "D" of the Articles of Ingorporation of this Association in the
manner hereinbefore set out, was in terms laid before the Btockholders
Members and was approved and adopted by the affirmative vote of at least

tvo-thirds of the Stockholder-Members voting thereon.
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THIRD: That the proceedings of said Annusl Meeting of the - |

8tockholder-Members were duly entered on the minutes of the proceedings

of the Stockholder-Members.
THEREFORE, this Certificate is now signed by John Seltsam,
President of Southern Ststes Boyle Cooperative, Incorporated, aforcsald,

with 1ts corporate seal hereto sffixed, sttested by W, B. Cropper,

ita Assistani Secretery, this 3 day of A/W , 19 S

TS e

e
*//77L ;//Z /~E”'J/Z——-

President

J

SOUTHEBN STATES BOYLE COOPERATIVE, INCORPORATED

{ Yl
ecretary
FIATE OF / e e )
Loy ,;f!’ {,,L ,Lu , TO-WIT:
o,
I, \1-,9,«,,;‘(, P %1 4, f,}\}u ¢ s 8 Notery Public in

and foxj_ the

.~ aforesaid, in the State of
do \$ertﬁ‘y that John Seltsam and W. B.
rcsident and Assj t Secretry, respectively,
_ ~ : o are signed to the
foregoing Certi'icate, c,arimg date on {the day of November ’
19 Q L have thls day personally appeared an Cacknowledged the same

before me in my ky oy AR aforeselid.
My commis sion expires on the / 3 day of %ﬂ.p&w{q«_ ’ 1934{

Given under my hand and notarisl seal thils 5&”’ day of

__LMMAM&—.———-J 19_5.1__"
Y T

kj otary Public.

N'y Comml ey Eyperar it

-{»I,.,I ;?. 1.5‘-{
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COMMONWEALTH OF VIRGINIA

DEPARTMENT OF THE STATE CORPORATION COMMISSION

City of Richmond, 24th day of November, 1952

The avcompanying certificate for an amendment to the charter of the

Slouthern States Boyle Cooperative, Incorporated

signed in accordance with law, by = = = ~ - - John Seltsam -~ = = -~ = = ~ - < its Pfgidseéat,
under the seal of the corporation, attested by = = ~ = = =W. B. Cropper - « ~ - -« = -its/Secretary',
and duly acknowledged by them, having been presented to the State Corporation Commission and the fee, if ény, requir-
ed by law having been paid, the State Corporation Commission having examined said certificate now declares that the

Southern States Boyle Cooperative, Incorporated

has complied with the requirements of law, and is entitled to the amendment or alteration of its charter set forth in: said
application. Therefore, it is ordered that the charter of the
Southern States Boyle Cooperative, Incorporated

a corporation created by State Corporatlion Commission
be and the same is amended and altered in the manner and for the purposes set forth in said certificate, pursuant to the
provisions of law.

The said certificate, with this order, is hereby ordered to be admitted to record.

(SEAL) H. Lester Hooker
3 . Chairman.
Attest: v W. Atkinson
Clerk of the Commission.
COMMONWEALTH OF VIRGINIA: ' ok
Oxrice oF THE STATE CORPORATION COMMISSION : . »*3:,“
In the CITY OF RICHMOND, the_23tR 1y of November =

¢ Southern States Boyle Cooperative,.” =

The foregoing amendment td the charter o

Incorporated S
was this day ruceiyed and dyly admitted to record iri this office and is hereby certified to the Clerk of the__=_ <= ;

STATE CORPORATION COMMISSION, i}

By H. Lester Hooker o

Chairman, -
Attest: ‘
N. W. Atkinson
Clerk of the Comumission.
IRBINIA~
n the <Clerl’s Office of the “Couri-of = ’ then
day of = -19-

Fhe-foregoing-clarter amendment- amd certificate of the -State €orporation Somnission thereon-was receivedsduly . =
~ admitted~to-record; duoly-spread; and # mow—certified to the €lerk of the State CorporatiorrCommission—
Peste:

B T e P U S e LT T



DEPARPMENT OF TIIE

State Corporation Commission

7 : / " 7/ . (/ /////.)////, / A//' n////( K//(//(/%///ﬂ/’ﬂ'/;(///
?;j//Z////Jd/}'{// , 1o /(://’A//ﬂ///%?///;// the foregoing 18 a
I ¢

true copy of Certiflcate for Amendment to the Charter of

Southern States Boyle Cooperative, Incorporated,

on fille and admitted to record in the Clerk's Office of the

State Corporation Commission on the 24th day of November, 1952,

InCest mony Wipervot' S hirmunts ‘J(ezf///,;/,«/z/bz%{m//
%////%///'/f//(bﬂf S{{‘?ﬂ/ﬂ#/?&ﬁd()}?l} o

l/’//)r'////////// ///ZJ_ 23rd ___/,/(/5/9//

____December, ___ ./ /) 052,

T Cerk of e Cornrnission.




