
OPERATING AGREEMENT

OF

Locksol LLC

THrs oPERATTNG AGREEMENT ("Agreement") of Locksol LLC, a Kentucky limitedliability company (the "company"j is made and is effective *"'Jr'irr-"zoii day ofMarch,2015 by and among the company and undersigned individual executingthis Agreement as ,,Member,'.

W I T N B S S E T H :

Now THEREFORE, the company and the und.ersigned Member hereby agree asfollows:

1' Formation' The Member does hereby form Locksol LLc, a Kentuclry limitedIiabiliry company (the "company''), pursuant to the provisions of the KentuckyLimited Liability company Act, KRS ihapter zrs (the ,,Act,,).

2' Name of Company. The narne of the Company shal be Locksol LLC.

3' Principal 9{fice. The principal office of the Company shall be located at sg26Paris Pike, Georgetown, KY, 40324, or at such othlr place as shall be determinedby the Member' The books of the Company shatl be maintained at such principalplace of business or such other place inrt th* Member. shall deem appropriate. Thecompany shall designate an agent for service of process in Kentucky in accordancewith the provisions of the Act.

4' Purposes of .companv. The company is organ ized, to engage in any lawfulbusiness permitted by KRS Chapter 275 or the laws of the Commonwealth ofKentucky' The Company shall have the authority to do all things necessary orconvenient to accomplish its purposes and op*ti"t* its business as describedl .nereln.

5' Companv's Powers' In furtherance of the purposes of the Company as set forthin Section 4, the Company shall have the pow"i to do any and all things
whatsoever necessary, appropriate or advisable in connection with such purposes,
or as otherwise contemplated in this Agreement.



6' Term' The term of the c.mpany shall commence as of the date ofthe Iiling of Articles of organization with the Kentuck5' secretarSr of state,soffice' a'd shall continue until di-ssolved in accordante with section 16 hereof.

7 . . T h e i n i t j i a 1 c a p i t a l c o n t r i b u t i o n b y t h e M e m b e r s h a ] l b e
oNE THOUSAND DoLtARs ($1000.00i, and the percentage ownership interest ofeach of the Member shall be one Hundred PERCbNT (100%). such capitalcontribution shall be made by the Member at such time as the Member shalldetermine' The Member may' but shall not be required to, -ut 

" 
additionat capitalcontributions to the company from time to time. The Member shall not be entitledto interest on any capital 

"ot 
iribu.tions made to the company.

8' No Liabilitv of Member' Except ,as 
?l!**ise specif,rcally provided in the Act, theMember shatl not have any personal liability forih* ontgliio's of the company.Except as provided in secfi in 7 , the Member sha]l not bE obhgated to contiib.rt, to,or lozur money to, the Company.

9' Accounting. The company shall maintain full and accurate booksof the company at the cqmpany's principal place of business, or such otherplace as the Member shall determine, showing all receipts ar:d expenditures, assetsand liabilities, net income and lossi, and atl other records necessar5r forrecording the company's business and affairs. such books and records shallbe open to the inspection and e:qamination of the Member in person or by theMembers'duly authorized representatives at all reasonable times. The fiscal year ofthe Company shall be the calendar.year.

10' Bank Accounts' All funds of the company shall be deposited in its narne intosuch checking, savings and/or money market accounts or time certificates as shallbe designated by the Member. w:ithirawals therefrom shall be made upon suchsignature or signatures as the Member may designate. company funds shall not becommingled with those of any other person or entity.

t t . . A [ n r : t i n c o m e o r n e t l o s s o f t h e C o m p a n y s h a t l b e f o r
the account of the Member in accordance with the provisions of the united statesTax code and applicable u.s. Trea$ury Regurations.

l e. 
. So long asthe company has one (1) ***nn,tl it i* ttt irrtention or th* Member that forFederal, state and local income tia.:( pu{poses the company sha-ll be treated inaccordance with the provisions of the united states F*, code and applicable u.s.Treasury Regulations by the default taxation methJ ft.";;;"idual owned LLc.



13' Distributions' The Member shall determine, in the their sole discretion, theamount and timing of any distributions to the Member and whether suchdistributions shall be paid irr- cash or property.

14. 
. Control an,C management of the business ofthe company shall be vested *""r,r*i"ely in the Membei during the term of thecompany' including its tiquidation and dissolution. The Member shall have theright' power and authority tn behatf of the comfany, a'd in its narne, to exerciseall of the rights, power and authority which may be possessed by members of alimited liability company pursuant to the Act. The Member may execute anydocument or take any action on behatf of the company and such execution oraction shall be binding upon the company. In dealing *ith the Member, no perso'shall be required to inquiie into the autrrority of any member to bind the company.The Member may by majority vote delegate a-ny portion of the Members, authorityhereunder to others, in whicil event such others shal have such authority as hasbeen delegated to them' If the Member appoints officers of the company, they shallhave authority comparable to that which- a similar officer of a Kentucky co.porationwould have.

15' vote of Member' The affirmative vote, approval, or consent of the Member shallbe required to decide any matter connected with the business afiairs of the limitedliability company

16' Dissolution' The company shall dissolve upon, but not before, the decision ofthe Member to dissolve the- company. Dissolution of the company shall be effectiveupon the date on which 
.the event-giving rise to the dissolution occurs, but thecompany shatl not terminate until 

-ut* 
assets of the company shall have beendistributed as provided in this section. Notwithstanding dissolution of thecompany, prior to the liquidation and termination of the company, the companyshall continue to be governed by this Agreement. Following the dissolution of thecompany, the Company shall be *or.rrd up and the Mimber shall determinewhether the assets of the company are to be sold or whether some or a]l of suchassets are to be distributed to the Member in kind in liquidation of the company.upon the dissolution of the 

fompany, the properties oi tt * company to be soldshall be liquidated in orderly fashion and the proceeds thereof, and the property tobe distributed in kind, shall be distributed as follows:



FIRsr: To the payment and discharge of all of the company,s debts andliabilities' to the nect*"*ry expenses of tiquiaation and to the establishmentof any cash reserves which thl uember determines to create for unmaturedand/ or contingent liabilities or obligations of the company.

SECOND: To the Member.

rers' Intere-sts. Any Member may freely sell, assign,ate, encumber or otherwise dispole of their respectiveJpon the death or adjudication of incompetency of the
s h ar au to m ati c ary b e co m e T :"?:T.lT1; JXH,":F H.Hiltr;ffi- ;h ; 

*M 
" * b *,

18. Miscellaneous.

(a) Amendment' This Agreement may be modified or arnended from time to timeonly upon the written 
"o***rrt 

of the Member.

( b ) . S e c t i o n t i t l e s o r c a p t i o n s c o n t a i n e d i n t h i s
Agreement are inserted o"ry 

"* " 
matter of convenience and reference, and in noway define' limit, extend or describe the scope of this Agreement, or the intent ofany provision hereof' All references herein to sections shatt refer to sections of thisAgreement unless the context clearly requires otherwise.

[ f l - ] * : - : , 3 : , " : n t e x t o t h e r w i s e . r e q u i r e s , w h e n u s e d h e r e i n ,Ji r""jJ; il #'"]il: I,ll.Hin0 l tT lS  n1 . / l?1  r1 r ra - rc .  ^ * l ;l;"ffi;;-,ff"rnAq , r . r r l i no  fo - i * i - ^ ;;"r r'*".'-T":"#renr r i rcrequre. v

(d) Severabilitv. If any provision of this Ag
person, entity or circumstances, shall be j
remainder of this Agreement, and the
persons, entities or circumstances, shal
enforced to the greatest extent permitted by applicable law.

(e) Binding Aereement. Except as
be binding upon, and inure to the
and assigns.

otherwise provided herein,
benefit of, the Member and

this Agreement shall
their respective heirs
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