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Admimistrator

MICHIGAN bep
ESFECTIVE DATE: Corne D CPARTHENT DF COMMERCE

CORPORATION IDENTIFICATION NUMBER _z_'}, S13 17217 .:;2.

ARTICLES OF INCORPORATION
For use by Domestic Profit Corparations

(Please read instructions mnd Paparwork Raduction Act notice on Jast pngni

Pumuunt to tha provisions of Act 224, Public Acts of 1872, as amndan' the undurx!gmd curporaﬂun axacutes

- the following Articies:

Article !

The name of tha corporation is: /
Multi=Bank Securitiass, Inc.

Article R

The purpose or purposes for which the corporation is arganized Is to engaga in any activity within the purposes
for which corparations may be organized under the Business Corporatioh Act of Minhlgnn

Article Il

Tha tota! authorized capital stock is: | . ‘ . ,

1. Common Shares 20,000 ‘ : .. Par Value Pur $him$..l...ﬂ.ﬂ_._...
P-Ihrml Shares =0= o Par Vlll.l. Per Shnms_L__.___

IWW shares without par value as follows: | .‘ - A e ’

2. Common Shares _. =0= . ‘Stmd anun Fur ShlrlS_Q_.__
Prefervad Share _'9'* ‘ _ Bmad Wluo Por BhluL_ﬂ._.....

3, :ﬂ mm of all or any of the reistive rights, preferencas and Hmtmlunn of tho lhll'll oi sich ellss (LY L]
iows:;

&iaech share nf Common Stock is entitled to one (1) vntei"'_'
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Article 1V
1. The address of the registered olfice s
51 Eercheval Avenue, firosse Pointe Farms . Mighigan 48236
it Asdrenn; iy LW S ey
- . e
2. The mailing address of the registered office if diflerant than above:
. Michigan

.0, Bay (& L2 o B

3. The name of the resident agent at the registeted affice is: David T. Maccagnone

Articla ¥
The name(s) and address{es} of the incorporaton$) is {are) as follows:
Namse Aesidence or Business Address

Buth C. Baal 100 Renaisgance Center, 35¢h Floor,

Detrpit, Michjgan 4R2136

Article VI {Optional, Dalate H not applicable)

When a compromise or arrangemant or a plan of rearganization of thiz ecrporation is proposad batwaen this
corporation and it crivditora or any class of them or batwesn this corporation and its sharshsiders or any class of
them, & court of aquity lurisdiction within the state, on application of this corporation or of & creditor or
sharaholder thareof, or on application of a recaiver appointed for the corporation, may ordar & meeating of the
craditors or glass of craditars or of the shareholders or clasy of sharshoiders ta be affected by tha proposed
¢ompramise or arrangement or resrganization, to be summoned in such mannar as the court directs. it a m&jority
in number reprasenting 3 in valua of the creditors or class of cradiors, or of tha sharshold:rs or tlass of
sharsholders to be affectad by the proposed compromise or arrangemant of a raorganization, agrer to n
Sfompromise or arrangsment or 8 reorganization of this corparation ac a consequance of tha compromise or
ArTangament, the compromise or arrangement and the reorganization. It saactionad by the court to which tha
application has been made, shall be binding on all the creditors ar ¢lass of craditors, or on all the shareholders or
class of shamholders and alzo an thia carparation.

Articte VIl (Optionsl. Delets it no1 applicabls)

Any action required or permitted by the Act to be taken at an annugl or special meeting of sharehoidars may ba
takan without & meating, without prior notice and without a vote, it a consent in writing, setting forth the action o
takan, iz signed by the holders gf outstanding stack having not lesa than the minlmum number of votes that would
be necessary to autharizre or take the action at & meating at which afl sharas antitied to vote therson were pregamt
and voted,

Prompt notica of the taking of the corperate action without a meating by less than unanimeus written eansent
shall be given to sharehaiders who have not consented in writing.
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! U'se space below for additional Articles or for continuation of previzus. Artigles. Flease identify any Article baing
continued or sddad. Attach additional pages if naedad, .

ARTICLE VTII

No director of the corporation shall be personally liable to the
corporation or its sharsholders for monetary damages for braach of fiduci-
ary cduty as a directer, provided that the foregoing =hall not eliminate or
limit the liability of a director for any of the following: (i) a breach
of the director's duty of loyalty to the corporation or its sharehalders:
(ii) acts or omissions not in good faith or that involve intanticnal mis-—
conduct or knowing violation of law: (iii) a violation of Section 551(1)
of the Michigan Busineas Corporation Aet; (iv) a transaction from which
the director Qerived an improper parsonal benefit; or (v) an act or omis-
sion eccurring befora the effective dakte of these Articlezs, If the
Michigan Busineas Corporation Act hareafter is amended to authorize the
further elimination or limitation of the liability of directors, then the
liability of a Qirector of tha corporation, fn addition to the limitatien
on personal liability contained herein, shall be eliminated or limited to
the fullest extent permitted by the Michigan Business Corporaticn Act as
so amended. No amendment or repeal of this Article VIII shall apply to or
have any effect on the liability or alleged liability of any director of
the corporation for or with respect ¢o any ackts or omissions of such
director occurring prior to the effective date of any such amendment or

repesal.

I {9, the Incorporstorl sign my (B&X name(s) this . 14th day of _August =~ 19 _§7

‘ ’ (L

Ruth C. Baal, Incorporator
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' Use space below for additional Articles or for continuation of previzus Articies. Flease identify any Articte being
continued or sddad. Attach additional pages if naedad, .

"

ARTICLE VIII

No direetor of the corporation shall be peraonally liable to the
corporation or its sharsholders for monetary damages for braach of fiduci-
ary cduty as a directeor, provided that the foregoing =hall not eliminate or
limit the liability of a director for any of the following: (i) a breach
of the director's duty of loyalty to the corporation or its sharehalders:;

~. (ii) acts or omissions not in good faith or that involve intentional mis—
conduc:t or knowing violation of law; (iii) a violation of Section 551(1)
of the Michigan Businesaa Corporation Act; (iv) a transaction from which
the director Qerived an improper parsonal benefit; or (v) an act or omis-
sion eccurring befora the effective dake of these Articlezs, If the .
Michigan Businsas Ccrparation Act hereafter is amended to authorize the
further elimination or limitation of the linbility of directors, then the
liability of a Qirector of tha corporation, fn addition to the limitatiecn
on personal liability contained herein, shall be eliminated or limited to
the fullest extent permitted by the Michigan Business Corporaticn Act as
s amended. No amendment or repeal of this Article VIII shall apply to or
have any effect on the liability or alleged liability of any director of
the corporation for or with respect ¢o any ackts or omissions of such
director occurring prior to the effective date of any such amendment or

repsal.

| {9, the Incorporatortif sign my (HEX name(s) this. 14th __  gay of _Auquat - - 1987

%F{ Bl

Ruth C. Baal, Incorporator




